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Do  not  assume  content  reflects  current 
scientific  l<nowledge,  policies,  or  practices. 


DAILY  DIGEST 


Prepared  in  (he  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
rrcsontmg  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
econon:  c  n^^rocts.    Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.    The  Intent 
P  IS  to  reflect  the  news  of  importance. 


Vol.  XLI,  l"o,  41  Section    1  May  18,  1931. 

FEDERAL  The  press  to-day  states  that  President  Hoover  returned 

ECONOMIES  from  his  Rapidan  caiTip  last  night  convinced  that  $17,000,000  could 

"be  saved  in  the  Interior  Department  in  the  next  three  years.  The 
report  says:  "This  conviction  was  'the  result  of  conferences  held 
at  the  camp  with  officials  of  the  department.    Much  of  the  saving  was  planned  in 
eliminating  some  of  the  depjartment * s  activities  and  deferring  work  which  eventually, 
will  have  to  oo  done.     It  was  estimated  that  $4,000,000  could  "be  saved  this  year; 
$6,000,000  to  $7,000,000  next  3/ear,  and  $7,000,000  to  $8,000,000  the  following  Yocx, 
Just  what  activities  of  the  department  would  "bo  curtailed  was  not  announced. 
Neither  was  there  any  indication  of  what  projects  would  he  deferred...." 


BUILDIITG-  PLAIT  preparation  of  a  six- year  Federal  construction  program  to 

aid  in  stahilization  of  industry  and  prevention    of  future  unem- 
plojTTient  is  ahout  to  "be  undertaken  "by  the  Government.     Such  six 
year  adve^nce  planning  machinery  was  authorized  last  winter  v;hen  Congress  passed  tlie 
Wagner  Dill  creating  a  Federal  Smplovinent  Sta'oilization  Board.     It  is  to  consist 
of  the  Secretaries  of  Treas^ory,  j\griculture,  Commerce  and  Lahor.    The  purpose  is 
to  map  out  a  G-overrjnent  construction  xjrogrr3m  six  years  in  advance  which  will  serve 
as  an  economic  oalance  7,heel  in  times  of  distress.     The  measure  emhodies  rcco?imcn- 
dations  developed  out  of  the  doprossion  of  1921  "by  President  Hoover  while  he  was 
Secretary  of  Commerce,  (Press,  May  17.) 


R)0L  FUTURES  Trading  in  wool  futujres  vdll  be,!?:in  to~day  in  a  New  York 

llARKET  market,  the  third  of  its  kind  in  the  world,  estalDlished  by  the  Wool 

Associates  of  the  New  York  Cotton  Exchange.    The  market  will  be 
laioirn  as  the  Wool  Top  Fut-'ores  Exchange  and  a  part  of  the  nineteenth 
floor  of  the  Cotton  Exchange  building  has  been  set  off  for  its  trading  space.  Trox'.-* 
ing  posts  and  qujotation  boards  have  been  installed  preparatory  to  the  starting  of 
trading  this  morning.     The  contract  will  be  based  on  delivery  in  Boston,  with 
freight  differentials  covering  deliveries  at  other  designated  points,    A  large  num-- 
ber  of  cities  in  Hew  England  and  in  the  Northern  Atlantic  States  have  been  named  as 
delivery  points,  (N,Y. Times,  May  18.) 


CHADBOURNS  The  press  to-day  states  that  Thomas  L.  Chadbournc,  chairman 

ON  SUGAR  of  the  Sugar  Stabilization  Commission,  whose  plan  has  been  accepted 

and  signed  b^r  the  representatives  of  seven  nations,  returned  ycster-. 

day  to^Ncw  York,  "The  new  sugar  stabilization,"  said  Mr.  Chadbournc, 
"will  help  sugar  prices  in  the  United  States,  but  probably  not  until  late  this  Yocx. 
Of  course,  if  there  is  any  great  consumption,  neither  this  nor  any  other  plan  will 
help  prices,    ITnat  the  plan  has  done  is  to  prevent  prices  from  coming  do-.-a  to  noth- 
ing.    If  it  had  not  been  for  the  segregation  of  sugar  already  produced — 3,000,000 
tons— and  the  cutting  off  of  the  production  of  4,000,000  more  tons,  sugar  would 
have  gone  do^.^n  to  one-half  cent  a  pound,  which  would  mean  disaster  for  everybody, 
Cuba  was  at  the  point  where  she  was  producing'  sugar  and  could  not  sell  it...,"  _ 
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Compulsory  An  editorial  in  The  Nebraska  Farmer  for  Maj/  9  says:  "The 

Cooperation      supreme  court  of  the  province  of  Saslratchewan  has  declared  uncon- 
stitutional a  100  per  cent  compulsor^r  pooling  law  requiring  every  famer 
to  beconie  a  remher  of  the  pool.    As  ^-rrounds  for  its  decision,  the  Cana- 
dian coiirt  declared  such  a  law  is  interference  with  trade  and  commerce 
without  the  boundaries  of  the  province,  which  would  be  contrary  to  the 
rights  of  the  Dominion  governm.ent  to  control  commerce.    Aside  from  the 
legal  phe^ses  of  compulsory  cooperation,  it  is  not  the  best  y/ay  to  de- 
velop cooperative  marketing  amor^  farmers.    Being  forced  to  do  a  thing 
against  one^s  free  will  is  always  unpopular  and  subjects  the  cause  to 
greater  handicaps.    Voluntary  cooperation  in  which  the  individi3al  member 
enlists  because  he  believes  in  its  principles  and  oppor tiuiitics,  is  the 
safest  and  m.ost  permanent  course  of  agricultural  progress." 

Farm  Loan  All  active  ba^nlis  under  the  supervision  of  the  Federal  Farm 

Banlcs  Loan  Board  showed,  as  of  March  31,  balancing  assets  and  liabilities  of 

$2,077,379,000,  the  board  announced  May  14  in  a  statement  of  condition. 
Three  banirs  of  the  system  e.re  in  the  hands  of  receivers,  namely,  the 
Kansas  City  Joint  Stock  Land  Bank,   the  Banl^ers  Joint  Stock  Land  BanZi:  of 
Milwaukee  and  the  Ohio  Joint  Stock  Land  Banl-  of  Cincinnati.    Of  eighty^ 
four  Joint  stock  land  banks  which  have  been  organized,  forty-nine  are 
in  operation.    Assets  and  liabilities  of  the  FederaJ  Land  Banks  balanced 
at  $1,294,834,000.    Among  the  assets  were  gross  mortgage  loans  of 
$1,523,059,700,  notes  receivable  of  $20,600,000,  delinquent  installmcn 
of  $8,877,000,  real  estate  ovrned  $22,532,000,  and  sheriffs'  certificat 
and  Judgments  of  $8,437,000,     The  principal  liabilities  were  $1,183,402,- 
000  in  farm  loan  bonds  unmatured  and  $66,295,000  in  capital  stock.  The 
Joint  Stock  Land  Basils  reported  assets  and  liabilities  of  $606,195,000, 
Of  the  assets  $601,077,000  was  in  gross  m.ortgagc  loans,  $12,377,000  in 
notes  receivable  and  $19,746,000  in  real  estate  owned.    Liabilities  in- 
cluded $543,831,000  in  form  loans  bonds  and  $41,603,000  in  capital  stock. 
Assets  and  liabilities  of  the  Intcrm.ediato  Credit  Banlcs  amounted  to 
$176,350,600,  the  assets  including  loans  and  discounts  to  cooperative 
associations  of  $62,353,100  and  to  financing  institutions  of  $75,730,000. 
Unmatured  debentures  of  $109,825,000  and  $60,000,000  in  capital  stock 
ma^o  uiT  the  ^orincipal  liabilities.    The  twelve  Federal  land  banks,  from 
their  organization  in  1917,  ha.ve  closed  516,126  loans  in  an  aggregate 
amo^unt  of  ?1, 669, 726,400.     The  Joint  Stock  Land  banks  have  closed 
129,136  loans  totaling  $894,774,758,    Of  the  outstanding  loans  6,566, 
amounting  to  $35,814,900,  were  issued  by  the  three  banlzs  in  receiver- 
shii).  (press,  May  15.) 

Horse  Situa-  Jlv.  editorial  in  Wallace sV  Farmer  for  May  16  says:  "Corn  Belt 

tion  farmers  may  not  realize  it  at  the  present  moment,  but  they  v/ill  have  it 

impressed  on  them  very  forcibly  the  next  time  we  have  an  old-fashioned 
winter,  that  there  is  a  shortage  of  horse  and  tractor  power.    The  win- 
ters and  springs  of  the  past  two  seasons  h-ave  been  extremely  favorable^ 
for  ploTrdng  and  getting  crops  in  in  good  season.    Partly  as  a  result  of 
this  favorable  weather  for  two  years  and  partly  because  of  the  general 
financial  situation,  farmers  have  held  their  horse  and  tractor  pc-Ter  to 
the  m.inim.um.    Horses  dLirins;  the  past  two  years  have  not  gone  6,ovm  in 
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price  like  other  farm  products  and  we  are  anticipating  that  the  first 
time  vre  have  a  hard  winter  and  a  late  swing,  horses  will  go  up  fasto? 
in  price  thaji  other  products.    We  are  not  minimizing  t'le  unusual  value 
of  the  general  purpose  tractors  which  h?.ve  heen  introduced  so  generally 
in  recent  j/'ears,  "but  v/o  do  think  that  in  u^my  loarts  of  the  Corn  Belt 
there  a:/e  farmers  who,  at  present  prices  of  corn,  oats  and  hay,  will 
find  it  necessary  to  have  more  horse  power  the  first  time  we  have  a  slow 
spring.     The  horse  business  will  surprise  people  one  of  these  days  with 
revival. " 

Large-scale  An  editorial  in  The  Wall  Street  Journal  for  May  16  says: 

Farming        "Alongside  the  movement  toward  large-scale  farming,  which  has  made 

enough  progress  in  som.e  sections  of  the  Southwest  to  attract  the  repres-- 
oive  talents  of  State  la^'vmakers,  certain  contrary  tendencies  have  "begun 
to  aDpeaj.",     The  present  migration  from  cities  "back  to  the  farm.s  may  "be 
the  "beginning  of  a  trend, or,  it  may  "be  only  a  fluctuation  due  to  the 
sharp  cliangc  in  urhan  emplo;^.'ment  conditions  since  1929.    But  in  any  case 
agriculture  appears  to  liavo  entered  upon  a  period  of  reorganization  which 
may  have  far-reaching  effects  upon  our  v.holc  national  economy.    Farms  of 
one  to  ten  thousand  a.cres,  worked  by  power  machinery,  must  evidently  oe 
regarded  as  in  a  sense  the  effort  of  agriculture  to  hold  its  position  in 
world  markets,  controlled  for  the  tim.e  "being  by  the  rising  production  of 
low-price  areas.    Mass  production  at  minim-'jm  cost  is  the  answer,  or  is 
assumed  to  be  the  answer,  to  a  fall  in  world  prices  below  the  production 
costs  of  the  average  American  farm.    There  is  reason  to  believe  that  by 
I  these  and  simila.r  means  our  wheat  and  cotton  will  hold  a  position  in  the 

I  markets  of  the  world,  even  if  social  losses  as  yet  undetermined  m.ay  be 

I  involved.    Mecha.nized  farms  spreading  over  many  sections  of  land,  how- 

I  ever,  are  not  the  only  solution  of  its  problem  which  rural  America  is 

[  considering.    At  the  end  of  an  elaborate  review  of  the  'jam'  into  which 

the  world^s  topsy-turvy  credit  and  tariff  conditions  have  brought  the 
Ancrican  cotton  farmer,  who  m.ust  send  the  bulk  of  his  crop  abroad,  the 
Te:ias  Weekly,  of  Dallas,  says:   'What  is  the  proper  co^jTse  for  us?  Shall 
7;e  quit  producing  cotton  and  thus  get  out  of  the  whole  international 
mess?    Well,  7'e  couldn't  do  that  very  well,  even  if  it  were  the  proper 
thing  to  do.    But  certainl3'"  we  ought  to  tc-^ke  every  possible  step  to  ma]r.e 
the  people  of  Texa^s  less  dependent  upon  cot  ton,...  We  have  great  facili- 
ties and  resources  with  which  to  begin  the  work  of  transforming  our 
economic  set-up  in  such  a  way  as  to  devote  more  thought  and  energy  to 
supplying  our  own  needs  and  lei^.s  to  suoplying  the  needs  of  Europe  and 
Asia.    Does  it  not  seem  that  a  nov/  declaration  of  independence  is  in 
order  for  us — a  declaration  of  cconoruic  independence  of  E^jTopc  and  Asia? 
And  is  it  not  ]iigh  tim.e  to  begin  in  dead  earnest  a  concerted  and  well- 
directed  effort  to  achieve  that  independence?'     This  looks,  of  course, 
to  the  industrialization  of  Te:r:as,  which  might  net  prove  so  slo^-  a 
process  as  It  now  appear s.«.#" 

Swiss  Diagnosis  An  editorial  in  The  Magazine  of  Wall  Street  for  May  16  says: 

of  Economic    "Eor  a  long  time  to  come  when  two,  three,  or  more  economists  are 
Conditions  gathered  together  the  favorite  sport  will  continue  to  be  telling  wiat 

caused  the  present  business  depression.     Sitting  more  or  less  on  politi- 
cal and  economic  sidelines,   the  neutral  country  of  Switzerland  is  in  a 
good  position  to  observe  and  reflect,  and  the  views  of  its  economists 
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are  entitlec'.  to  respect.    As  expressed  Dy  the  ITational  Banlc  of  S^vitzer- 
land  the  Swi'jr.  view  is  th^..t  the  depression  was  caused  iDy:  (l)  increased 
production;  (2)  progress  of  rationalization  (industrial  efficiency); 
(3)  cradi  of  security  prices,  oeginning  in  America;  (4)  maintenance  of 
certain  retail  i^rices  at  hi.?:h  levels  1:y  artificial  means.     The  effects 
of  the:;e  causes  were  agfTavated  hy  the  fact  that  the  crisis  car.ie  at  a 
time  when  economic  conditions  in  a  namhcr  of  coi:ntries,  especially 
England  and  Germany,  were  already  serious,  "by  the  univcrsaJly  unfavora- 
TdIg  situation  of  agri cul tiu-c ,  "by  political  disturhances  in  several  cour«~ 
tries,  han].':  failures,  boycott  of  foreign  goods  "by  India,  reduced  pur- 
chasing power  of  China  as  a  result  of  civil  war  and  the  depreciation  of 
'■jilvor,  the  enormous  war  dcots,  anS.  the  revival  01  the  reparations  ques- 
tions....Ar  to  the  treatment  of  the  economic  depression,  the  hani-c  is  of 
the  o^Dinion  that  every  curative  effort  under teJrcen  "b^^  governments,  inter- 
national conferences  and  central  "banhs  has  failed.     The  inference  is 
that  artificial  means  of  controlling  depresoions  cire  ahoiit  as  effica- 
cious as  those  of  savag:e  medicine  m.en  against  evil  spirits...." 


Section  3 

Department  of 

Agriculture  An  editorial  in  The  ITow  Yor'c  Times  of  May  17  says:  "For  evi- 

dence 07?  any  lowered  sta.nda,rd  in  living  eisimine  the  butcher's  and  gro- 
cer *s  hills.    Dr.  0.  S.  Balcer  of  the  Depa^rtment  of  Agriculture  has 
done  this  for  the  Hat  ion  as  a  whole,  and  finds  a  notable  change  in  our 
diet.    The  average  AmericaJi  bought  4  per  cent  less  meat  than  in  1929 
and  2  or  3  per  cent  less  dairy  products.    On  the  whole,  our  food  consumn 
tion  in  1930  v.^s  lower  than  in  any  5.^ ar  since  1917.     The  farmer  has  good 
reason  to  indorse  the  pleas  of  economists  for  a  maintenance  of  our 
standard  of  living.    One  and  one-half  acres  of  wheat  m.ade  into  flour 
will  prodiice  the  same  number  of  calories  as  three  or  four  acres  devoted 
to  mill:  or  pork,  or  twelve  acres  devoted  to  beef .     It  is  clear  eno"u^h 
why  farmers  ought  to  pray  for  high  wages  and  for  a  return  to  meat  and 
milk  on  the  scale  th-at  Drevailed  before  1925. ...  Science  has  played  its 
part  in  bringing  about  the  change.     Since  the  war  the  average  cow  yield< 
about  1,000  po"'ands  more  milk  annually — an  increase  of  25  per  cent.  Nor 
does  she  need  correspondingly  more  feed,  as  m-ight  be  supposed.  Doctor 
Baker  believes  that  the  effect  of  scientific  feeding  is  almost  as  great 
as  that  attributed  to  the  use  of  the  tractor  and  autom.obile,  which  have 
together  released  between  twenty  and  twenty-five  million  acres  once 
given  over  to  raising  forage  crops  for  horses  and  mules.    The  net  resul' 
is  a.  more  e^DDcnsive  diet  for  an  increasing  number  of  people  from,  a  prac- 
tically staitionary  acreage  of  crop  land.    Because  of  the  rapid  decline 
in  the  birthrate  and  the  probability  tha.t  the  iDopulation  will  bo  nearly 
stationary  in  thirty  or  forty  years — unless  the  bars  to  immigration  are 
let  dom— wc  shall  hardly  need  more  farm,  land  for  decades  to  come." 
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Section  4 
FiAEKET  QUOTATIOIIS 

May  15, — Livestock  at  Chica,^jo:     Slaughter  cattle,  calves  and 
vealers, . steers  (1100-1500  lbs.)  good  and  choice  $7.25  to  $9;  cows, 
good  and  choice  $5  to  $6;  heifers  (550-850  Ihs.)  good  and  choice 
$7  to  $8.50;  vealers,  good  and  choice  $8  to  $9,50;  feeder  and  stocker 
cattle,  steers,  good  and  choice  $7  to  $8,25,     Heavy  weight  hogs  (250- 
350  llDsO.good  and  choice  $6.30  to  $7;  light  lights  (140-160  Ihs.) 
good  and  choice  $7.10  to  $7,25;  slaughter  pigs  (100-130  Ihs.)  good  and 
choice  $5.75  to  $7.25  (soft  or  oily  hogs  and  roasting  pigs  excluded 
from  ahove  quotations.)     Slaughter  sheep  and  lamDsi    Lambs,  good  and 
choice  (90  lbs.  down)  $8,50  to  $9,35;  feeding  lambs  (range  stock) 
medium  to  choice  $6,50  to  $8,25, 

G-rain:    ITo.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  81  l/8^  to  84  l/8^;  I\Fo,2  red  winter,  Chicago  83  l/4^i; 
St.  Louis  80^  to  81^;  Kansas  City  73  l/2^  to  74  l/2(^;  Kro.2  hard' winter, 
Kansas  City  73  l/2^;  ITo,3  mixed  corn,  Minneapolis  49^  to  50^;  Kansas. 
City  47  l/2f5  to  48  l/2^;  lTo,3  yellow,  Chicago  57(^  to  57  l/2^;  Minneapo- 
lis 51^  to  i53fi*;  St.  Louis  56  l/2.^^  to  57^^;  Kansas"  City  50^  to  51  l/2^; 
No, 3    white  oats,  Minneapolis  25  3/4^^  to  26  l/4^;  St.  Louis  29  3/4^'; 
Kansas  City  30  l/2^  to  31^. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
miarkets  declined  12  points  to  8,80^  per  lb.     On  the  corresponding  day 
one  year  ago  the  price  stood  at  15,17^,    May  futm^e  contracts  on  the 
New  York  Cotton  Exchange  declined  9  points  to  9,39^,  and  on  the  New 
Orleans  Cotton  Exchange  declined  13  points  to  9,42^. 

Florida  Spaulding  Hose  potatoes  ranged  $3.75-$4.50  per  double- 
head  barrel  in  the  East;  $2,50  f.o.b.  Hastings.    Alabama  sacked  Bliss 
Triumphs  $1.50-$1,75  per  100  pounds. in  the  Middle  ^Vest;  $1.10  f.o.b. 
Mobile,    Maine  sacked  G-reen  Mountains  $1.65-$2  in  eastern  cities.. Wis- 
consin sad-zed  Round  IThites  $1.25-$1.35  carlot  sales  in  Chicago;  85^-$l 
f.o.b,  Stevens  Point.     South  Carolina  Pointed  type  cabbage  90^-$1.25 
per  l:>-bushel  hamper  in  terminal  markets.    Mississippi  Pointed  type 
$1.50-$1 , 65  per  barrel  crate  in  city  markets;  75^J  f.o.b.  Crystal  Springs, 
California  Salmon  Tint  cantaloupes  $4,50-$7  per  standard  45^  s  in  city 
raarkdts;  $2,25  f.o.b.  Brawley,  ,  Louifjiana  Klondike  strawberries  8<^-10^ 
per  pint. in  the, East;  $1,40-$1.60  per  24-pint  crate  f.o.b.  at  Hammond. 
North, Carolina  Klondike <?  $5-$5,50  per  32-quart  crate  in  Pittsburgh;  . 
$2.50-$4.25  f.o.b.  Ohadbourn.    Texas  Yello?/  Bermuda  onions,  coramerciais, 
$1-$1.35  per  standard  crate  in  cons\3ming  centers;  50-pound  sacks  65^- 
70^^  f  ,o.b.  Laredo,    New  York  Baldwin  apples  $6  per  barrel  in  New  Y©rk 
City;  bushel  tubs  $3  f.o.b.  Hochester. 

Vv'^iolstiale  prices  of  fref?h  creimory  buttof  at  New  York  wero: 
92  score,  24i^*;  91  ^.oro,  24^;  90  score?,  S^lj^, 

Whole^j^ale  pi'ices  of  No.l  f^esh  American  cheese  at  New  York 
were:    Flats,  12  to  14^;  Single  Daisies,  13^  to  14^;  Young  Americas, 
13-4  to  14-2<^,  (prepared  by  B^i.  of  Agr,  Econ.) 
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presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inteat 
is  to  reflect  the  news  of  importance. 
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DERAl  The  Associated  Press  to-day  reports:  "Expenditures  of 

COITOMY  PLMS    three  of  the  largest  governmental  departments — Treasury,  Post  Office 
and  Agricultirre — came  mder  scrutiny  yesterday  with  a  view  to  falling 
in  line  with  President  Hoover's  economy  program. _  Officials  from  one 
of  the  three  departments  will  he  sunnoned  to  the  Rapidan  camp  next  week-end  to  dis- 
cuss with  President  Hoover  ways  and  means  of  effecting  savings...," 


SALARY  COi\[- 
DITIOHS 


current  fiscz 


The  Washington  Post  to~d.ay  says:  "Paced  not  only  with  a 
deficit  at  the  end  of  the  current  fiscal  year  hut  with  another  at 
the  end  of  the  next  and  possihly  the  year  after,  the  administration 
has  determined  to  carry  on  indefinitely  its  policy  of  refusing  any 
pay  increases  to  G-ovcrnmont  employees.     The  policy  adopted  for  the 
.•yacu-  'agaihsi:  granting  any  salary  increases  within  grades  will  he 


carried  forward  into  the  next  fiscal  year,  which  begins  July  1. 


OWO^  WHEAT  A  London  dispatch  to-day  says:  "So  far  as  official  utter^ 

COICFSEENCE         ances  are  concerned,  Russians  prospective  policy  is  still  an  un- 
known quantity  at  the  international  conference  of  eleven  wheat- 
exporting  countries,  which  held  its  opening  session  in  London  yes- 
terday under  the  presidency  of  C.  Howard  Eerguson,  Canadian  High  Comiissioner  in 
London,  and  with  Samuel  R,  McKelvie  of  the  United  States  Federal  Parm  Board  as 
chairman  of  the  standing  committee.  " 

A  second  dispatch  says:  "Discussing  the  agricultural  situation  in  an  exclu- 
ive  interview  yesterday,  Isidore  Luhimov,  Soviet  Deputy  Commissar  of  Trade  and 
ead  of  the  Russian  delegation  at  the  wheat  conference  at  London,  said:   'The  po si- 
ion  of  the  Soviet  Go  Vermont  in  connection  with  the  agricultural  crisis  and  the 
roposals  to  reflate  the  grain  market  was  explained  hy  the  delegates  of  the  Soviet 
Government  at  the  international  agrarian  conference  hold  in  RomiC  in  April  of  this 
year.    It  was  there  pointed  out  that  the  Soviet  G-ovcrnmcnt  does  not  experience  a 
crisis  and  continues  to  develop  her  industry  and  agriculture  in  accordance  with 
the  five-year  plan....t" 


SI 


CHICAGO  EAEl^  A  Chicago  dispatch  to-day  says:  "A  committee  to  investigate 

ITIUG-  the  possihilitie s  of  coordinating  the  efforts  of  cooperative  agri- 

culti;j:*al  organizations  was  appointed  yesterday  at  a  conference  of 
farm  leaders.    The  meeting  was  called  in  an  effort  to  start  an  in- 
tensive drive  to  organize  farmers,  and  before  the  committee  had  retired  to  discuss 
the  problem  ^^d  attempt  to  form  definite  plans,  executives  re-presenting  grain,  live, 
stock,  cotton,  wool,  dairy,  finance  and  farm  publications  had  expressed  themselves 
as  favoring  the  plan.     ^Tell  the  world  what  organized  a^-riculture  wants, »  E.  A. 
O^Heal,  president  of  the  American  Earm  Bureau  Federation  and  chairman  of  yesterday^ 
conference,  told  the  committee  members.     The  conference  had  previously  adopted  in"-" 
formally  the  slogan,  ^You  canH  save  agriculture  in  sections,'  suggested  by  Presi- 
dent C.  E,  Huff,  of  the  Farmers  l^Tational  G-rain  Corporation,  in  a  speech  in  v/hich  he 
said  he  hoped  the  conferencQ  would  achieve  its  pui^ose." 
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chequer,  Phili;o  Snowclen,  has  proposed,  in  the  House  of  Conrnons,  a  'land 
tax',  intimating:,  it  Ir  alle;§-ed,  that  this  is  a  first  step  to^^rard 
'  nr.tio ::al ization  of  land. .Perhaps,  as  a  natter  of  pui^e  economics, 
no  one  need  care  ver^  much  if  the  old  landed  estates  in  the  pent  coun- 
tries of  the  world  should  pass  from  their  hereditary-  titles  into  the 
common  use  of  the  common  people,     feudalism-  i-i  dead,  and  the  hings  are 
passing.    But  the  'nationalization  of  land'   in  its  "broad  sense,  is  a 
mom.entous  measure  in  a  rapidly-  cha-n^ing  world.    ITo  one  can  say  where 
thi^;  chaneTc  will  end.    The  old  'fief  is  far  from,  the  modern  farm  in 
now  countries,  and  it  is  true  that  in  sm.all  governments,  thickly  popu- 
lated, especia^lly  in  'tight  little  islands,'  standing  room,  is  at  a 
prcmi'om.    Land  is  increasing  in  nominal  or  m-oney  value  much  faster  than 
in  its  productive  value.    The  question  of  utility  hccomes  basic.  There 
are  vast  stretches  in  new  continents  open  to  settlement,  but  restrictive 
immigration  laws  often  stand  in  the  way.     The  poor  mcin  can  not  move  from 
territory  to  territory  a,t  his  ovvii  will.    He  is  born  to  the  realm  end 
can  not  escape,    Plis  life  is  worth  more  than  the  wild  life  in  the  game 
preserve.     He  will  not  always  starve  content  by  the  side  of  rich  la.nds 
that  Flight  provide  him  home  and  sustenance.    But  when  'confiscation' 
is  proposed  by  m.eans  of  tajxation,  'the  limitation  is  not  apparent  and 
oppression  m.ay  ensue ....  Suppose  a  tax  of  a  'penny?-  in  the  pound'  va.lue 
tends  to  force  the  ss.le  e,nd  cultivation  of  idle  le^nds,  who  will  ^-uy  and 
till  them?    ITot  the  man  who  tries  to  hold  his  farm  do'.^m  to  the  exemption 
valuG .    And  if  the  tax  is  laid  upon  the  increased  acreage,  in  size  and 
value,  it  at  once  becomes  a  burden  on  the  energy  and  accumulation  of  the 
real  farmer.     We  can  see  little  r;i.tionali ty  in  the  plan.     It  has  never 
appealed  to  e::i stent  fa.rmis  and  famers.     The  'dukes'  may  be  excrescences 
and  the  lands  T:iay  be  needed  for  cultivation  for  needed  foodst^jff s,  but 
we  fail  to  discover  how  a  new  land  tax  will  benefit  a.p-riculture . .  . . " 


Business  An  editorial  in  The  Business  Week  for  May  20,  says:  "At  the 

Conditions  close  of  the  great  national  and  interne.tional  business  corif erences, 
business  sentiment  here  and  abroad  seemis  to  have  assumed  an  ultra- 
marine sho^de  of  pessimism.     .This  is  somewhat  surprising,  for  while 
the  outcome  of  the  conferences  wa.s  disappointing  to  those  who  looked 
for  decisive  lea.dership,  the  surface  signs  of  the  business  situation 
have  given  no  ground  for  added  gloom,  and  a  fundamentally  favorable 
force  lias  appeared  in  the  picture  in  the  form  of  persistent  and  power- 
ful Federal  Reserve  pressure  for  credit  expansion, .. .Our  index  is  hold- 
ing its  level  with  no  indica.tion  of  impending  decline  due  to  m.ore  tha.n 
ses.sonal  chajige s ,  • . . The  seasonal  slackening  of  steel  activity^  seems 
slightlj'^  slower,  v.dth  mioderately  improving  prospects  of  automotive  de- 
mand.   Building  x^crmit  figures  reflect  some  im.provement  in  residential 
cons tr-ac t io n.     .Check  pajmients  and  cijrrency  circulation  suggest  some  in- 
crea.se  in  money  turnover.    Department  store  results  for  April  indicant e 
increa-sed  retail  activity, ...  Crop  prospects  are  encouraging,  and  wheat 
is  surprisingly  stable ... .The  full  effect  of  Federal  Heserve  effort  to 
check  clironic  credit  contraction  and  overcome  comraerciaJ  ba.n2-  inertia, 
and  conservatism,  will  not  be  seen  for  several  months,  but  its  pugnacious 
policy  is  pointed  in  the  right  direction  and  by  every  precedent  should 
speed  recovery.     Increasing  stability  in  stocks  and  strength  in  bonds 
are  alread-^  reass-'oring  results." 
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Farm  Work 


An  editorial  in  Wallaces*  laimsr  for  May  16  says:  "A  recent 
Wisconsin  study  indicates  that  Wisconsin  farmers  work  sixty-six  hours 
a  week  in  the  s^airmer  time  and  sixty-one  hours  a  week  in  the  winter 
time.     In  spite  of  the  fact  that  much  nevj  machinery  has  been  introduced 
in  recent  years,  farmers  continue  to  work  as  long  hours  as  they  used  to* 
•  •.As  lonfr  as  filming  is  a  mode  of  life  rather  than  a  "business,  it  is 
to  he  expected  that  most  farmer r,  will  continue  to  work  over  sixty  hours 
a  week,    prooahljr  the  extra  hour  or  two  a  day  which  farmers  work  is  not 
such  a  hardship  when  wo  consider  that  they  are  their  own  bosses  and  can 
worl-i  in  their  own  way.    The  trouble  beg-ins,  ho7;evor,  vjhen  the  farmer 
finds  that  he  is  getting  pay  for  his  \7ork  of  about  20  cents  an  hour  as 
compared  with  50  cents  an  hour  for  the  laboring  man  in  the  city.  That 
is  -.wiat  mal'ies  it  hard  to  hold  the  brighter,  more  energetic  farm  boys 
at  homo.     Incidentally,  this  is  one  of  the  explanations  of  the  present 
very  large  volmc  of  miemploi'/mont  in  the  cities.    When  the  farmer  con- 
templates the  •'jnomployment  situation,  he  can  easily  reach  the  conclu-^  . 
sion  that  it  is  better  to  work  ton  honors  a  day  for  20  cents  an  hour 
and  have  something  to  oat  than  it  is  to  have  no  work  at  all  and  go  hun- 
gry. " 


Fruit  Juice  H,  L,  Tracy,  Jr, ,  Finjit  Products  Laboratory,  University  of 

Steriliza-  California,,  m^-iting  on  "Sterilisation  of  Spruit  Juice  by  Electricity" 
tion  in  The  Pruit  Products  Journal  for  May,  says:  "Drring  the  last  fifteen 

years,  numerous  reports  have  been  made  upon  the  use  of  electricity  for 
pasteurizing  milk,  but  little  attention  seems  to  have  been  given  to  its 
use  in  sterilizing  fruit  juices.    Regardless  of  the  lack  of  scientific 
as  well  as  practical  information,  however,  patented  processes  for  this 
purpose  have  rapidly  com^e  upon  the  market.    Us^asJly  these  processes 
utilize  electrical  energy  in  the  form  of  alternating  or  direct  current, 
X-rays  or  ultra-violet  light  or  two  or  m.ore  of  these  combined.    The  i 
efficiency  of  a  process,  once  in  practica^l  operation,  is  generally  se-  I 
cret,  consequently,  very  little  infoiTnation  is  comm.only  known  in  the  | 
practical  field  of  electrical  sterilization  of  fruit  juices. ...  Since  \ 
the  most  favorable  results  in  milk  sterilization  have  been  obtained  by 
alternating  current,  at  least  up  to  the  present  time,  and  because  this  j 
form  of  electrical  energy  is  most  commonly  utilized  by  t^e  patented 
processes  on  the  market,  this  laboratory  has  undertaken  studies  to  de- 
termine, if  possible,  what  value  alternating  current  may  have  in  ster- 
ilizing fruit  juices.     The  generous  financial  aid  of  the  California 
Committee  on  the  Relation  of  IDlectricity  to  j^gricultixre  lias  made  this 
work  possible  during  the  last  year . . . .Sxperiments  have  been  described 
which  indicate  tliat  very  probably  electricity  possesses  germicidal 
properties,  and  that  this  property  is  no  doubt  a  factor  in  sterilisa*-  ' 
tion  by  electricity.    It  has  been  shown  also  that  electricity  is  an  ^ 
effective  means  for  pasteurization  of  fruit  juices  when  the  lethal 
temperature  of  the  contaminating  organisms  is  maintained." 

Virgin  Islands         Tha  Kay  midmonthly  Survey  contains  an  artlclo  on  the  Virgin 
Islands*  by  Joanna  C.  Colcord.    This  says  in  part:  ",..Th6  industry 
and  agriculture  of  the  Islands  offer  perplexing  problems  to  any  a.dmin- 
istration.    The  evils  of  a  one-crop  system  could  not  be  better  dis- 
played.    Sugar,  formerly  grown  on  all  of  the  larger  islands  in  the 
group— St,  Thomas,  St,  Croix  and  St.  John-- is  now  produced  only  on 
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St.  Croix;  ecnd.  few  other  corniTiercial  crops  are  •orocVaced  elsewhere  in 
the  .'-ToiiD,     St,  Thomas,  a  famoun  free  port  for  centircies,  has  heen 
<^ince  lon,^  "before  the  American  occupation,  parasitic  on  its  fine  ha.rhor, 
with  the  7?-jelin5:,  repair,  and  provision  of  ships  its  only  industries  of 
importance;  while  St.  John  has  prgostically  ^.^ono  hack  to  hush,*  its 
only  noteworthy  coTT:nnercial  product  heing-  hay-oil  for  the  ha^^'-rum  inanu- 
facturcrs  of  St.  Thomas.     The  hay- rum  industry,  which  is  in  the  hcmds 
of  a  very  few  people,  coi:jplains  hitterly  that  prohihition,  extended  to 
the  Virgin  Islands  along  v;ith  o-ar  other  possessions,  has  interfered 
with  this  industry's  development.    It  is  hard  to  see  the  Justification 
for  this  claim,  since  the  production  of  industrial  alcohol,  the  ha,sis 
of  bay  rum,  has  steadily  increased  in  the  I  slands. . .  .The  basic  factor, 
however,  that  governs  prosperity  or  barucruptcy  in  the  Islands,  is  the 
price  of  su^^ar,    Tvhen  we  took  them  over,  sugar  was  high— at  one  time  ra'.v 
sugar  brought  23  cents  a  poimd,  and  able-bodied  field  h^jids  both  men 
and  women  earned  a  dollc?jr  a  day.    I-Tow,  with  the  bottom  out  of  the  sugar- 
cane indu^-try  and  prices  dovm  to  a  fev/  cents  a  po^cmd,  the  wage  has 
dropped  to  40  cents  a  day  on  the  few  plantations  still  being  worked  and 
the  labor  unions  are  powerless  to  win  back  the  ground  that  they  have 
lost,    Bethlehem,  the  great  modern  sugar-mill  of  the  West  India  Sugar 
Company  on  St,  Croix,  m.ost  of  whose  s tockb.olders  are  in  Denmark,  has 
been  closed  for  nearly  a  year  and  but  one  mill  is  operating  in  the 
Islands,    The  s^ogar  estates,  held  in  the  possession  of  a  handful  of 
white  planters,  are  mostly  I'dng  idle,  and  the  Red  Cross  is  said  to  be 
feeding  daily  upwards  of  2,500  of  the  laborers  and  their  families.  The 
population  of  the  Islands,  which  \ms  26,000  in  1917,  has  now  dropped  to 
22,000,  chief  ly  throtigh  emigration  tc  the  United  States.     In  view  of 
what  has  happened  to  the  sugar  markets  of  the  world,  it  is  diffic^olt  to 
see  how  the  entire  burden  of  blame  can  be. laid  at  the  door  either  of 
the  Govcrranent,  the  planters  or  the  workers,  for  the  parlous  condition 
in  which  the  Islands  no  7/  find  themselves. ...  Into  this  well-nigh'  des- 
perate situation  has  just  ventured  a  coura?:eou3  man  with  the  instincts 
if  not  the  training  of  a  social  worker ...  .With  Governor  Pearson  has 
gone  a  small  corps  of  Americans  with  special  sJiills  to  contribute,  among 
them  a  supervisor  of  handicrafts  to  develop  native  home  industries;  and 
a  director  of  commerce  to  foster  native-:'home  industries;  and  purchasing 
and  to  introduce  improvements  in  the  machines  and  pro-^esses  of  island 
industries,    igricultitral  irastraction  will  be  developed  and  an  effort 
m.ade  to  S'ibstitute  homegrowTi  foodstviffs  for  the  imported  cornraeal  which, 
in  the  form  of  ^fiu:g;i»  (a  thick  mush  like  the  Italian  polenta)  ,  has  been 
the  staple  diet  since  the  days  of  slavery, ...  In  order  to  further  diver- 
sified a^ri culture,  the  people  must  be  given  access  to  the  land,  and 
a  portion  of  an  appropriation  of  $141,000  included  in  the  last  naval 
budgoL  for  this  purpose  but  not  expended,  ?.dll  bo  available  to  buy  155 
disused  sugar-land  and  t\rrn  it  into  'provision-gro-unds.  *    The  country 
schoolii  ai-c  to  bo  developed  as  comiT-nonity  centers  with  instruction  in 
gardening,  public  health  and  household  m£maf?rcmont ,  • , , " 
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products  May  18 Li  vested:  at  Chicc-^o:     Slau^'hter  cattle,  calves  aiid 

vealerc,  steers  (1100-1500  I'os.)  good  and  choice  $7  to  $9;  cows,  good 
and  choice  $5  to  $6;  heifers  (550-650  IIds.)  good  and  choice  $6.75  to 
$8,25;  vealers,  good  and^choice  $3  to  $9.50;  feeder  andstocker  cattle, 
steers,  good  and  choice  $7  to  $8.     Heavy  weight  hogs  (250*-o50  lbs.) 
good  and"choice  $6  to  $6.60;  light  lights  (140-160  lbs.)  good  and 
choice  $6,75  to  $7;  slaughter  pigs  (100-130  lbs.)  good  and  choice  $6,50 
to  $7  (soft  or  _  oily  hogs  and  roasting  pigs  excluded  frora  above  quo  tac- 
tions,)    Sla-aghter  sheep  and  lambs:    Lambs,  good  and  choice  (90  lbs, 
down)  $8  to  $8,85;  feeding  lambs  (range  stock)  medim  to  choice  $6.50 
to  $8.25. 

C-rain:    Ko.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  79  7/8^  to  82  7/8^;  lTo,2'red  winter,  St.  Louis  81^  to  81-3-^ 
Kansas  City  73-^^<  to  74^^;  No. 2  hard  winter,  Kansas  City  IZc^  to  73-1"^; 
lTo,3  mixed  corn,  Minneapolis  48^^  to  49^;  Chica^:o  53f  to  55^^^*  Kansas 
City '45^  to  46-|^;  Ho. 3  yellow,  Minneapolis  50^  to  52^;  Chicago  55-^ 
to  56^;  St.  Louis  55^  to  55^^^;  Kansas  City  48^  to  49sf^;  lTo.5  white 
oats,  Minneapolis  24|  to  25^^;  Chicago  27f^;  St.  Louis  28^5;  Kansas 
City  oO^A  to  30^^. 

Florida  Spaulding  Rose  potatoes  ranged  $3.25-$4«50  per  doubles- 
head  barrel  in  eastern  cities.,  Alabama,  Louisiana  and  Texas  sacked 
Bliss  Tri-umphs  brought  $1.60«-$1.75  per  100  pounds  carlo t  sales  in 
Chicago;  few  $1.10-$1.20  f  ,o.b.  Mobile.    Maine  sacked  G-recn  Mountains 
$1.50«$1,90  in  the  East.     Wisconsin" sacked  Hound  miitcs  $1.20-$1,30 
carlo  t  sales  in.  Chicago;  85^^-$l  f.o.b.  Stevens  Point.  CaJifornia 
Salmon  Tint  cantaloupes  $4.25*-$5.50  per  standard  45*s  in  city  markets; 
$1,75**$1.85  f  .o,b,  Brawley.    North  Carolina  Missionary  and  Klondike 
strawberries  ranged  11^-20^  per  quart  in  eastern  cities;  auction  sales; 
32~quart  crates  $3.50-$5.50  f.o.b.  Chadbourn,    Louisiana  Klondike s 
$2-$2,50  per  24-pint  crate  in  a  few  cities;  auction  sales  $1. 62|-$1.87i• 
f.o,b.  at  Hamm^ond,    New  York  Baldwin  apples,  No.l,  2§  inches  up,  brought 
$2.25  pet  bushel  basket  in  New  York  City.    New  York  Mcintosh  $2.50- 
$2,75  in  that  market. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  declined  23  points  to  8,49^  per  lb.     On  the  corresponding  daj^ 
one  year  a^o  the  price  stood  at  15,01cJ.    May  future  contracts  on  the 
New  York  Cotton  Exchange  declined  25  points  to  9,01^,  and  on  the  New 
Orleans  Cotton  Exchange  declined  24  points  to  9,07r^. 

Wholesale  iprices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  23^^;  91  score,  22f^;  90  score,  22^^. 

Wliolesale  prices  of  .No.l  fresh  American  cheese  at  New  York 
were:  Elats,  12  to  14^;  Single  Daisies,  13t  to  Young  Americas, 

134^  to  14-g-^.  (prepared  by  Bu.  of  Agr,  Econ. ) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agricalttire,  for  the  purpose  of 
j)rcscniing  ail  sliades  of  opinion  as  reflected  in  the  press  on  matters  afTectin^  agrictilture,  particularly  in  its 
c-cPTior.;:o  as:^?ct3.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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LOHDON  17HEAT  A  London  dispatch  to-day  says:  "The  international  confer- 

COffiERENCE  ence  in  London  of  the  world* s  eleven  leading  wheat-exporting  coun- 
tries learned  yesterday  the  United  States  G-overninent  ^  s  attitude  in 
the  present  grain  surplus  crisis,  as  eirpressed  in  a  long  speech  by 
Samuel  R,  McKelvie,  head  of  the  American  delegation.  Definite  proposals  for  end- 
ing the  crisis  by  establishing  an  international  export  wheat  pool  also  were  laid 
before  the  conference  by  the  Polish  and  Australian  delegations. 

"Inasmuch  as  Mr.  McKelvie  ha,d  said  in  an  interview  Hay  18  that  the  United 
States  would  not  pa.rticipato  in  an  international  pool  under  any  circ-jinstance s,  it 
may  be  taken  for  graxxtcd  that  the  plan  offered  by  Australia  and  Poland,  which  also 
has  the  backing  of  other  ex-porting  countries  in  Eastern  Europe,  will  not  rcceivo 
Umerican  appro vaJ,    lie i the r  W8.s  there  any  enthusia!=5m  for  it  shovm  by  G-.  Howard 
Ferguson,  chief  Canadian  delegate  and  president  of  the  conference.    Mr.  Ferguson 
referred  to  the  Australian  proposal  as  something  hardly _ of ficial  in  the  eyes  of  the 
ponference  because  it  had  been  formulated  by  wheat  growers  in  Australia,  tele-* 
graphed  to  the  delegates  in  Lond.on  and  given  publicity.,..' 

"The  most  specific  proposal  in  Mr.  McKelvie*  s  speech  'j^as  that  all  coun- 
tries curtail  production,  but  he  made  no  suggestion  that  that  be  accomplished 
Joint  international  action  or  agreement.     He  left  it  to  be  inferred  that  he  thou^ght 
each  country  ought  to  undertake  it  as  an  entirely  voluntary  independent  ;oolicy  for 
its  own  good  as  vjell  as  for  the  world*  s  good.    He  also  repeated  his  assurance  of 
Monday  that  the  United  States  would  do  no  dumping.... 

"The  Polish  propo sal. . .  was  tangible,  no  m^atter  how  unsound  or  unworkable  it 
may  be,  or  how  impossible  from,  the  Ar^erican  viewpoint.    Rumania,  Belgaria  and  Yugo- 
slavia were  in  accord  with  it.     Hungary  will  offer  a  plan  of  its  o\m,  differing  in 
some  details  from  Poland*  s,  but  the  sam.e  in  principle,  so  that  international  ma- 
chinery for  controlling  wheat  exports  of  the  ■I'diole  world  may  be  considered  as  a 
common  policy  for  all  co'ontries  of  Eastern  Europe,    Poland  proposes  first  that  the 
nations  represented  at  the  London  conference  shall  agree  for  1931  and  1952  to  ex- 
port both  wheat  and  floujr  only  within  limits  to  be  determined.     Second,  to  bririg 
this  about  they  '/;x)uld  form  an  international  wheat  organization  in  which  each  coun- 
try in  the  conference  would  liavs  membership  and  -.vith  a  central  office  in  London. 
Fnirdly,  the  Polos  propose  th^t  the  conference  itself  fix  the  quota. which  each 
country  would  be  allo^ved  to  export  this  year  and  next  before  turning  the  adjiiinistra*^ 
tion  of  the  plan  over  to  the  proposed  international  organization,,.." 


DOAK  EORIviS  UllEi/'-  Secretary  Deal-  anjiounced  yesterday  the  appointment  of  a 

PL0"Y1£E1TT  BOARD  committee  to  undertake  for  the  first  time  in  the  United  States  a 

studjr  of  technological  unem.ployment ,  according  to  the  press  to-day. 
The  report  says:  "The  unemplovment  situation,  according  to  (govern- 
ment advices,  is  showing  little  improvement.    Reports  from  thirty  cities  were  made 
public  to-day  by  Ered  C,  Croxton,  acting  chairman  of  the  President's  Emergency  Com- 
mittee for  Emplo;;/ment .     The  committee  on  technological  unemplo;^Tnont  _ will  meet  for 
the  first  time  at  the  Department  of  Labor  to-day  to  plan  its  study,  which  is  to  be 
made  for  the  recently  reorganized  United  States  Emplojmient  Service.,.." 
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An  editorial  in  The  Field  (London)  for  May  9  s^y^i  "As  those 
of  lis  v/ho  rememlDered  Mr.  Lloyd  G-eorge's  efforts  with  Form  IV.  expected, 
the  rijraor  that  agricultural  land  would  "be  exempted  from  taxation  under 
Mr.  Snowden^  s  land  tez^  scheme  turned  out  to  he  imtrue.  Agricultural 
land  that  has  also  a  higher  value  if  regarded  from  a  developer^  s  point 
of  view,  is  to  "be  taxed  on  the  difference  "between  purel^^  agricultural 
value,  whatever  that  may  actually  he,  and  building  value,  whatever  that 
may  he  supposed  to  he.    At  least,  tliat  is  Mr.  Snowden^s  proposal.  And 
though  burial  grounds  are  to  he  exempt,  playing  fields  are  to  he  tazred, 
and  so  8.re  allotments  owned  hy  private  individuals  in  the  neighborhood 
of  to^rns.    This  is  clearly  retrograde  and  against  the  interests  of  the 
community.     It  is  also  crude  and  ill-considered.    Mr.  Snowdenis  evident* 
ly  in  a  hurry,  and  thinlcs  more  of  getting  off  his  gibes  at  dulres  than 
genuine  consideration  of  the  needs  of  the  small  cultivator...." 

British  prime  Minister  Hamsay  MacDonald  said  in  a  letter  to  a 
Labor  candidate  May  18:     "If  this  country  is  to  escape  the  turmoils 
through  which  others  have  gone,  the  menacing  challenge  of  the  House  of 
Lords  must  be  faced  and  the  miass  of  the  olectors  must  be  assured  that 
representative  democracy  is  not  a  combination  of  words  but  an  effective 
power,"     In  the  course  of  the  letter  Mr.  MacDonald  refers  specifically 
to  the  virtual  rejection  by  the  upper  House  of  the  (Jovernriient '  s  agri- 
cultural land  utilization  bill,  which,  in  the  opinion  of  many  coimenta- 
tors,  has  m^.de  relations  between  the  House  of  Lords  and  a  majority  in 
the  House  of  Commons  more  bitter  than  they  have  been  for  many  years.  The 
sitmtion  has  brought  well  within  the  bounds  of  possibility  that  old 
election  issue,  "The  peers  against  the  people;"  (London  dispatch,  May  12 

An  editorial  in  The  Wall  St.  Journal  for  May  19  says:  "Building 
permits  in  215  leading  cities  for  April  amounted  to  $151,207,000 
against  $142,108,000  in  March  and  $180,000,000  in  April,  1930,  according 
to  Bradstreet^s  reports.    Although  the  total  is  less  than  a  year  ago, 
some  encouragement  is  to  be  found  in  the  fact  that  better  than  seasonal 
gains  are  being  m.ade  this  year.    Building  is  one  of  the  most  reliable 
indices  of  business,  and  it  is  to  be  noted  that  it  was  one  of  the  first 
to  give  w^arning  of  the  approach  of  a  depression  in  1S29.  Therefore, 
when  it  tells  of  a  slight  improvement,  as  it  does  now,  it  is  entitled 
to  he  heard, with  respect.    The  index  tells  th^t  some  sections  even  lost 
ground  in  the  month,  but  tai-cing  the  country  as  a  whole  there  is  an  in- 
crease of  6.4  per  cent  and,  in  its  turn,  March  was  48,3  per  cent  above 
February.    For  the  fom'  months  of  this  present  year,  permits  in  How  Yor? 
City  amounted  to  $173,000,000  compared  mth  $130,000,000  a  year  ago,  an 
increase  of  33  per  cent.    For  April  alone  the  amoiuit  was  $58, 000, OOP 
comparod  Y/ith  $52,000,000  in  March  of  this  3^ear  and  $59,000,000  in  \, 
April,  1929.    present  building  is  largely  of  family  habitations,  which 
do  not  afford  as  large  a  miarkot  for  steel  as  do  largo  office  buildings^ 
But  if  they  do  not  require  as  much  steel,  at  least  they  call  for  a 
variety  of  materials  and  for  labor.    While  all  of  the  different  section;-; 
excepting  the  Middle  Atlantic  group  are  still  behind  in  totals  for  the 
first  fom*  months  of  the  year  in  comparison  with  a  year  p^o,  all  but  the 
Central  Western  and  pacific  groups  have  made  advances  in  April  over 
March  running  from  22,3  per  cent  to  91,2.     The  southern  group  has  the 
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largest  increase,  and  among  the  cities,  Uew  Orleans  shows  the  largest  ^ 
percentage  gain.    The  total  for  all  cities  shows  a  gain  for  the  month 
that  is  considerahly  oetter  than  seasonal.    That  is  the  important  fact. 
And  while  the  figures  for  one  month  can  not  he  taken  as  proof  that 
the  tide  has  turned  in  "ouilding,  it  is  of  importance  to  note  that  since 
i'ehr'oary  the  index  has  heen  pointing  upwards." 

Ccoperal^ive  The  Federal  Farm  Board  malces  puolic  to-day  a  preliminary  report 

Association  srummarizing  facts  revealed  in  a  survey  of  local  and  regional  coopera- 
Survey         tivo  associations  in  the  twelve  Northeastern  States.     This  s'orvey, 

recently  completed,  was  conducted  jointly  hy  the  Federal  Farm  Board  and 
State  agricultural  colleges,  experiment  stations,  extension  services 
and  departm.ents  of  agriculture.    An  analysis  is  "being  made  of  the  fa,cts 
concerning  each  commodity  produced  and  sold  cooperatively  in  the  Horth- 
eastern  States  and  will  he  announced  later  oy  the  Farm.  Board.    The  de- 
tailed results  of  the  survey  conducted  in  each  of  the  twelve  States  mil 
"be  puhlished  hy  the  various  agricultural  colleges.    The  hoard  sayst  "A 
recently  completed  survey  conducted  oy  the  Federal  Farm  Board  and  variou.c 
State  agricultural  agencies  shows  that  a  3-arge  volume  of  husiness  is 
handled  hy  f armer^ov/ned  and  controlled  cooperative  associations  in  the 
twelve  Northeastern  States.    There  are  603  local  and  regional  coopera- 
tive associations  in  that  region  which  includes  the  lollovdng  States: 
Maine,  N^w  Hampshire,  Vermont,  Massachusetts,  Rhode  Island,  Connecticut, 
Kew  Yorl-,  New  Jersey,  Pennsylvania,  Delaware,  Maryland  andiWest  Virginia. 
In  1929  these  associations  had  a  farmer  memoership  totaling  265,296 
with  a  husiness  aggregating  $329,479,485.     They  handled  farm  products 
-.otaling  $242,112,011"  and  farm  supplies  am.ounting  to  $87,367,474.  The 
crops  handled  hy  these  associations  represent  a  long  list  of  farm  com-- 
mod-ities  including  dairy  produdts,  poultry  and  eggs,  fruits  and  vegetar 
hies,  grains,  livestock,  and  wool.    The  survey  indicates  that  the  pro- 
ducers of  a  few  commodities  are  as  well  organized  in  the  Northeastern 
States  as  they  are  in  any  other  part  of  the  country.    This  is  particu- 
larly true  among  cooperatives  handling  dairy  products,  cranherries  and 
irraslirooms.     In  a  few  cases  farmers  in  this  region  are  taking  advantage  •.  . 
of  the  national  sales  agencies  that  have  heen  formed  within  the  last 
two  years  hy  cooperatives  with  the  aid  of  the  Farm  Board.    At  least  ten 
farm  products  grovm  in  the  Northeastern  States  can  now  he  marketed 
through  national,  f armer-ovmed  and  controlled  sales  agencies.  These 
products  include  wool,  cattle,  hogs,  sheep,  ^/heat,  oats,  corn,  rye, 
"barley,  and  huckwheat.     The  survey  also  shows  that  most  of  the  coopera- 
tives in  these  twelve  States  have  only  reached  the  local  stage.  Organ- 
izations tiiat  market  dairy  products,  grapes  and  apples  have  reached  the 
regional  sta:ge.    However,  all  of  the  rogionals  in  th^t  ©cction  arc  small 
excepting  the  dairy  coo-pcratives  which  are  among  the  largest  in  the 
comitry.    Of  the  603  associations,  .  180  ajre  engaged  in  the  handling  of 
farm  crops  only,  108  deal  in  farm  crops  and  also  sell  supplies  to  farm- 
ers and  315  handle  supplies  only.*.." 

Interna.tional  A  Basle,  Switzerland,  dispatch  May  19  says:  "Directors  of/the 

Bank  Deposits    World  Banii  for  International  Settlements,  meeting  yesterday,  were 

cheered  to  learn  that .the  deposits  of  the  ^hahy^  institution  now  exceed 
$400,000,000.  Tlie  figure  was  not  made  puhlic,  hut  it  was  confirmed  for 
the  Associated  Press  hy  a  high  official  of  the  hanlc.     This  sum  is  far  in 
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excess  of  the  expectations,  and  it  clearly  shows,  according  to  the 
"belief  at  Basle,  that  the  World  Banlc  is  "becoming  something  more  than 
a  mere  depository  for  the  central  hanks  of  various  nations,  so  that 
even  if  the  reparations  payments  should  later  "be  put  on  some  other 
basis,  or  cease  entirely,  the  "bank  would  still  he  certain  to  continue 
to  function.,.." 

A  second  dispatch  says:  "The  "board  of  directors  of  the  Banlc 
for  International  Settlements  May  18  made  one  of  the  most  significant 
decisions  of  its  hrief  history  when  it  informed  the  governor  of  the 
Austrian  State  Banli  that  it  was  prepared  to  arrange  a  100,000,000- 
schilling  ($14,000,000)  credit  to  assist  the  country  in  its  present  fi- 
nancial crisis...." 

ool  Market  The  Commercial  Bulletin  (Boston)  for  May  16  says:  "Business 

has  heen  generally  slow  at  the  eastern  sca'Doard  in  wool.     Some  demand 
is  present  for  fine  and  half-blood  wools  at  prices  which  show  little 
change  for  the  week.    Medium  wools  are  rather  quiet  and  som.c times 
easier,     Scourcds  have  been  slow  and  barolj.r  firm.     The  manufacturers 
arc  generally  well  employed  on  old  contracts  which  will  probably  last 
until  about  July  1.    Per  the  most  part  they  arc  well  covered  against 
their  needs,  however.     In  the  West  the  situs.tion  still  is  unsettled  and 
buyers  are  in  some  sections  lowering  their  bids.    ITo  snap  is  noted  in 
the  movement  of  the  new  clip.    Foreign  markets  are  a  bit  easier,  London 
is  figured  about  5  per  cent  under  the  opening  level  of  prices." 


Section  3 

Department  of 

j^ricult-are  G-eorge  Eastman,  writing  at  length  on  "Problais  of  Calendar  Im.-^ 

provement"  in  Scientific  American  for  June,  says  in  part:  "Dr.  Charles 
P.  Marvin,  Chief  of  the  United  States  Weather  Bureau,  and,  I  believe, 
our  foremost  American  authority  on  the  calendar,  has  suggested  a  time 
and  way  for  putting  a  fixed  calendar  into  effect  which  is  of  most  in— 
tercs"Cing  significance  to  Christianity," 
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MAEidT  QUOTATIONS 

Farm 

Products  May  19, — Livestock  at  Chicago:     Slaughter  cattle,  calves 

and  vealers,  steers  (1100^1500  lbs.)  good  and  choice  $7  to  $9;  cows, 
good  and  choice  $5  to  $6;  heifers  (550*-850  Tos.)  .good  and  choice 
$6.75  to  $8,25j  vealers,  good  and, choice  $8,25  to  $9.75;  feeder  and 
stocker  cattle,  steers,  good  and  choice  $7  to  $7.75;  heavj^  wei^^it  hogs 
(250-350  lbs.)  good  and  choice  $6.10  to  $6.65;  light  lights  (14-0-150 
lbs.)  good  and  choice  $6.75  to  $7;  slaughter  pigs  (100-130  lbs.)  good 
and  choice  $6.50  to  $6.90  (soft  or  oily  hogs  and  roasting  pigs  excluded 
from  above  quotations).     Slaughter  sheep  and  lambs:     laiiabs,  good  and 
choide  (90  lbs.  down)  $8  to  $8.85;  feeding  lambs  (range  stock)  modiimi 
to  choice  $6.50  to  $8.25, 

Grain:    iIo.l_dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  79-^  to  82tcJ;  Uo.2  red  winter,  St.  Louis  81^  to  Slij^;  lTo.2 
hard  winter,  Chicago  8 3^^;  Kansas  City  73^  to  73-2-^;  No. 3  mixed  corn, 
Chicago  56(^;  Minneapolis  49^^  to  50^^;  Kansas  City  46^  to  48^-;  ITo.3 
yellow,  Chicago  56t(^;  Minneapolis  51^  to  53^;  St,  Louis  56?]-^;  Kaaisas 
City  49.2*  to  50i-^;  No. 3  white  oats,  Chicago  2B^;  Minneapolis  25<f  to  25s^  ; 
St.  Louis  29^^;  Kansas  City  30^  to  30i^. 

Florida  Spaulding  Hose  potatoes  brought  $3.25-$3.50  per  double- 
head  barrel  in  the  E.ast.    Alabam.a,  Louisiana  ajid  Texas  sacked  Bliss 
Triumphs  $1.50-$1.75  per  100  pounds  carlo t  sales  in  Chicago;  mostly. 
$1.10  f.o.b.  Mobile,    Maine  sacked  G-re en  Mountains  ranged  $1.50-$1.90 
per  100  po"ands  in  eastern  cities.   .Wisconsin  sacked  Round  Fnites  $1.20*- 
$1,30  carlot  sales  in  Chicago;. few  85^-90r^  f.o.b.  Stevens  Point, 
Louisiana  Klondike  strawberries  $1.75-$2.50  per  24-pint  crate  in  a  few 
cities;  auction  sales  $1.45-$1.67i-  f.o.b,  at  Hammond,    North  Carolina 
Klondike s  and  Missionarys,  32-quart  crates,  11^-23^  per  quart  in  city 
markjets;  32-quart  crates  $2-$5  f.o.b,  Chadbourn,    California  Salmon 
Tint  cantaloxipes  $4-$4.75  per  standard  45' s  in  consumin/?  centers;  mostly 
$1.75  f.o.b.  Brawley.    Texas  Yellow  Bermuda  onions  $1-$1.25  per  standard 
crate  in  city  markets;  50-pounds  75(^'f  .o.b.  Coastal  Bend  Section.  New 
York  Baldwin  apples,  2^  inches  "up,  ^6-$6.50  per  barrel  in  New  York  City; 
Baldwins  in  bushel  baskets  $2  f.o.b,  Hochester. 

Avera.ge  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  declined  8  points  to  8.41^  per  lb.    On  the  corresponding  day  one 
year  ago  the  price  stood  at  15.09^,    May  futm-e  contracts  on  the  New 
York  Cotton  Exchange  declined  7  points  to  8.94^,  and  on  the  New  Orleans 
Cotton  Exchange  declined  7  points  to  9^. 

Fno legale  prices  of  fresh  creaiiiery  bitter  at  New  York  wore: 
92  score,  23^-;  91  score,  22|^;  90  score,  22i^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were 5  Flats,  12  to  14^;  Single  Daisies-,,  IZt  to  14^;  Young  A;nericas, 
13-^  to  14fp:4^  (prepared  by  Bu.  of  Agr.  Icon.) 
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Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agrieultxire,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reOected  iu  the  press  on  matters  afTecting  a^-ri culture,  particularly  in  it& 
economic  aspects-  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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LOMDOII  IVHEAT  A  London  dispatch  to-day  says:  "Dele^^ates  from  ten  of  the 

CONFERENCE         eleven  r;heat*-exporting  coimtries  now  in  conference  in  London  in  an 

effort  to  avert  disaster  in  the  world's  grain  market  expressed  ap- 
proval at  yesterday's  session  of  the  principles  involved  in  the 
polish  proposals  for  an  international  wheat  organization  authorized  to  control  tte 
limit  of  exports  of  each  coimtry  by  means  of  a  quota  system.     The  single  dissenting 
country  was  the  United  States  of  America.     Her  refusal  to  line  up  with  the  other 
grain  States  was  in  harmony  ^Adth  the  statement  made  "by  the  chief  American  delegate, 
Samuel  R.  McKelvie,  on  Monday,  to  the  effect  that  the  United  States  would  not  xmd.er 
any  circumstances  participate  in  an  international  pool. 

"The  polish  plan,  hy  which  the  whole  world^s  business  of  wheat  en:port  ^^uld 
be  controlled  by  an  international  body  with  >ieadquarters  in  London,  calls  for  what, 
the  American  delegation  thinks  may  be  described  as  a  pool  of  the  aggregate  surplus 
of  exportable  crops  of  all  participating  co-ontries  on  the  basis  of  which  the  inter- 
national organization  would  determine  how  much  each  country  might  sell  abroad,. 

"In  reply  to  Mr,  McKelvie 's  insistence  that  all  countries  should  red-uce 
acreage  and  production,  the  delegates  of  the  other  coi;jitries  say  that  such  reduction 
would  result  automatically  if  each  coujitry  entered  into  an  international  agreement 
to  limit  its  exports,  at  least  until  the  balance  of  dem^and  and  supply  was  adjusted. 
The  Soviet  delegation,  although  malting  no  definite  proposals  of  its  own,  presented 
a  statement  to . the  conference  yesterday  accepting  in  principle  the  Polish  plan.  The 
Russians  also  declared  their  country  would  not  limit  grain  acreage,  but  on  the  con- 
trary the  Five-Year  Plan  demands  further  development  of  wheat  production,  at  least 
up  to  the  point  rhcre  it  was  boforo  the  war,  when  Russia  furnished  almost  a  third 
of  the  wheat  cx-oortcd  into  the  world  m.arket...." 


SPAIN^S  AC-RARIAl^  A  Madrid  (A, P.)  dispatch  May  20  says:  "The  Spanish  Govern- 

PROGRAivI  ment  May  19  promulgated  the  new  agrsxian  program  which  seeks  to 

bring  about  cultivation  of  large  estates  by  cooperative  farming  so- 
cieties.   The  project  will  have  to  be  approved  by  the  National  As-  • 
sembly  and  m.any  of  its  details  remain  to  be  worked  out.    Under  the  scheme  there 
will  be  no  actual  confiscation  of  land.    The  government  declares  the  new  program  is 
necessitated  by  a  crls:^'.s  now  facing  Spanish  agricultuire  and  by  unemployment.  It 
does  not  affect  r.ll  large  land  holdings.    The  goverrjnent  intends  to  apply  it  first 
to  big  tracts  owned  by  municipalities  or  the  central  sgoverrjnent  and  to  those  large 
uncultivated  estates  '-vhose  owners  wish  to  lease  their  land.    The  cooperative  work- 
ing societies  would  lease  the  land  from  the  governiiient  and  cultivate  it  as  a  cow^ 
monity  project. 


0C3.-\1T  SUC-jiR  A  Havana  dispatch  May  20  says:  "Cuba  will:  reduce  her  1931 

EXPORT  sugar  export  to  the  United  States  by  200,000  tons,  the  amount  to 

form  a  p^rt  of  Cubans  total  segregation  of  1,500,000  tons,  according 
to  the  bhadbourne  sugar  stabilizing  plan,  El  Pais  says.  American 
markets,  the  paper  adds,  have  been  unable  to  absorb  Cubans  monthly  sugar  quota  dur- 
ing the  four  first  months  of  1931,..," 


v-oj-.  Alii,  m,  4t4 


May  21,  1931. 


Section  2 

There  was  a*i  increase  of  6.2  per  cent  in  the  amount  of  building 
permits  according  to  reports  received  by  the  Bureau  of  Labor  Statistics 
of  the  United  States  Department  of  Labor  from  340  identical  cities  hav- 
ing a  population  of  25,000  or  over  during  the  month  of  April,  1931,  as 
compared  with  March,  1931.     There  was  an  increa,se  of  19,5  per  cent  in 
the  estimated  cost  of  new  residential  buildings,  but  a  decrease  of  3.3 
per  cent  in  the  estimated  cost  of  new  nonresidential  buildings.  The 
estimated  cost  of  the  total  building  operations  for  which  permits  were 
issued  during  the  month  of  April  in  these  340  cities  totaled  $161,709,- 
271.     The  new  buildings  for  which  permits  were  issued  in  these  cities 
during  the  month  of  April  provided  for  14,211  family  dwelling  units. 
This  is  an  increase  of  21.0  per  cent  In  the  number  of  family  dwelling 
units  as  compared  with  the  month  of  March.    More  family  dwelling  ujiits 
were  provided  during  April,  1931,  than  for  any  month  during  1930.  Com- 
paring permits  issued  in  292  identical  cities  in  April,  1931,  and  April, 
1930,  there  was  a  decrease  of  14.7  per  cent  in  total  construction,  a 
decrease  of  6.7  per  cent  in  the  estimated  cost  of  new  residential  build- 
ings, and  a. decrease  of  18.1  per  cent  in  the  estimated  cost  of  new  non- 
residential buildings.    The  number  of  family  dwelling  units  provided 
increased  5,8  per  cent,  comparing  April,  1931,  permits  mth  April, 1930, 
permits. 

Business  S,  W.  McClure,  writing  in  National  Wool  Grower  for  May, says: 

Cycles         "...To  my  mind  cycles  are  necessary  and  can  never  be  avoided. . .As  long 
as  a  profit  can  be  made  from  business,  business  will  expand.    Our  power 
to  create  goods  is  fully  ten  times  o^-ir  power  to  consume  them.    Let  us 
illustrate  this  with  sheep.    We  produce  in  the  entire  world  2,700,000,- 
000  pounds  of  clothing  wool.    We  have  in  the  United  States  6,300,000 
farms.     If  we  had  53  sheep  on  each  farm  producing  an  average  of  eight 
pounds  of  wool,  we  would  produce  as  m.uch  wool  as  is  now  produced  in 
the  entire  world.    Henry  Ford  could  double  his  production  of  cars.  The 
United  States  Steel  Company  could  double  its  production.    In  fact,  the 
only  limit  to  production  of  most  things  is  the  ability  to  nakc  a  profit 
from  their  production.     With  the  development  of  machine  operation,  con- 
sumption can  ne-^r  la)ep  pace  with  production.    If  wo  deny  the  necessity 
for  a  doi-m  cycle,  then  we  must  admit  that  business  can  be  made  permanent-* 
ly  profitable  regardless  of  the  am.ount  of  goods  produced.    Profit  in'"6.n 
open  market  means  increased  production.    Cycles  are  not  restricted  to 
industry.    NatnTe  herself  acts  in  cycles.    Dry  years  are  followed  by  a 
series  of  wet  years.    Diseases,  pla^gues,  even  reproduction  proceeds  in 
cycles.    Business  always  has  and  always  will  follow  a  cyclical  career. 
In  1928  and  1929  we  made  and  sold  the  goods  that  should  have  been  made 
in  1930  and  1931.    We  are  now  reaping  the  results." 

Children  and  Laura  McLaughlin,  Marie  Tarwater,  Miriam  Lowenberg,  and 

Vegetables  Georgiana  Koch  of  Iowa  State  College,  writing  on  "Vegetables  in  the 

Diets  of  Preschool  Children"  in  The  Journal  of  Nutrition  for  May,  say: 
"...An  experiment  was  carried  out  to  test  fur.ther  this  appetite  of 
children  for  raw  vegetables.    During  two  five-week  periods,  two  small 
groups,  numbering  seven  and  thj7cc  children  respectively,  were  allowed 
at  three  noon  meals  each  week  to  choose  between  raw  and  cooked  ve^re ta- 
bles.    In  preparation  of  a  vegetable,  the  edible  portion  was  cut  into 
unifomi  pieces,  then  half  was  crisped  in  ice  water  and  the  other  half 
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cool^B'l  until  tender  in  just  enough  water  to  cover.    Little  plates  with 
smaJ.l  hits  of  the  raw  and  the  cooked  were  placed  on  the  tahle  and  the 
children  were  asked  to  taste  hoth.    After  the  large  plate  with  the  rest 
of  the  food  on  it  was  put  before  the  child  he  ms  allowed  to  choose  the 
vegctaole  wanted.    Out  of  63  choices  the  raw  was  tal^en  55  times.  Raw 
cahoage  was  taken  14  out  of  15  times,  raw  carrots  18  in  22  times,  raw 
cauliflower  7  in  12  times,  raw  celery  4  in  6  times  and  raw  turnips  12 
in  13  times.    Whether  due  to  more  pleasing  flavor  or  to  crispness,  ra?/ 
vegGta.hles  were  much  he t tor  liked  than  cooked  ones  whether  they  were 
served  in  the  form  of  sticks,  cifoes,  large  irregular  pieces  or  Y^ere 
shredded  or  gro'ond.     In  general,  if  they  ?;ere  cut  so  that  they  Y:ere 
readily  picked  up  in  the  fingers  they  were  eaten  first,  o therm se  second 
or  third  apjong  the  foods  served.    The  principal  ohjection  to  rav\^  vege- 
taoles  has  Deen  due  to  their  fiher,  a  difficulty  in  masticating  and  an 
indication  of  indigestihility.    The  child  seems  to  enjoy  chewing  crisp 
food.    Perhaps  we  are  passing  through  the  period  of  caution  with  raw 
vegetaoles;  many  children  are  eating  them  with  apparently  great  desire 
and  without  apparent  harm,  when  care  is  taken  to  serve  tender  products 
only. . , , " 

Lahor  Turnover         The  Bureau  of  Laoor  Statistics  of  the  United  States  Department 
of  Lahor  presents  labor  t-ornover  rates  for  manuf actm-ing  as  a  whole  aixl 
for  10  separate  manujf acturing  industries.    The  all  industry  turnover 
rates  are  made  up  from  representative  establishments  in  75  industries 
employing  approximtely  1,250,000  people.     The  total  separation  rate  for 
industry  as  a  miole  was  3.41,  and  the  accession  was  3.06.    The  highest 
accession  rate,  8.68,  was  shown  in  the  brick  industry.     Iron  and  steel 
had  the  lowest  accession  rate,  1.69,    Boots  and  shoes  had  the  highest 
quit  rate  of  any  of  the  10  indur^ tries,  for  which  separate  rates  are 
sho^Tn.    The  quit  rate  for  the  boot  and  shoe  industry  was  1.97,  The 
lo^^st  quit  rate,  ,86,  was  sho^^m  by  the  brick  industry.    The  brick  in- 
dustry had  the  highest  discharge  rate,  .61.    Men^ s  clothing  with  ,12 
had  the  lowest  discharge  rate.    The  saw  mill  industry  had  the  highest 
lay-off  rate,  7,17.     The  lowest  lay-off  rate,  1.53,  was  sho^.Tn  in  the 
boot  and  shoo  industry. 

An  editorial  in  The  lTebra?:ka  Jarm.er  for  May  16  says:  "The  ap- 
pointment of  TTa^/land  Magee,  prominent  farraer  and  farm  organization  of- 
ficial of  Douglas  County,  to  m-emberehip  on  the  Federal  Reserve  Board 
representing  the  10th  district,  should  be  gratifying  to  agricultura,! 
interests  in  this  section,    president  Hoover  announced  the  selection 
of  Mr.  Magee  to  fill  the  post  made  vacant  by  the  death  of  Edward  K. 
CunniniTham,  of  Iowa.    He  is  the  farm  representative  on  the  board,  and 
is  thoroughly  f-smiliar  with  agriculbjrai  conditions  of  the  Middle  West, 
The  financial  policy  of  our  CGviitry  is  of  vital  importance  to  the  wel« 
fare  of  agriculture.    Mr,  Magee 's  appointment  means  that  farming  inter- 
ests mil  have  a  courageous  and  vigorous  champion  on  the  Federal  Reserve 
Board,     The  appointment  is  a  well  deserved  honor  to  Mr,  Magee' s  credit- 
able record  as  a  farmer  and  as  an  active  worker  in  ITebrasl^a  agricultui'al 
organizations." 


Magee  on 

Reserve 
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Poultry  An  editorial  in  The  Magazine  of  TVall  Street  for  May  16, 

Industry      entitled  "Connider  the  Hen  Example,"  says:  "Eiere  are  some  Iminous 

spots  in  trade  news.    For  instance,  the  American  poultry  industry  scored 
an  e:rport  record  in  1930  and  ran  up  its  first  favoraole  foreign  trade 
"balance  since  1927.     T3hich  shows  that  there  is  always  "business  at  a 
price.    If  you  put  yo-or  trust  in  percentages  marvel  at  the  increase  of 
100,000  per  cent  in  egg  exjjorts  to  Gennanyl    Hens  and  their  products 
in  the  United  States  were  on  a  price  level  with  those  of  other  poultr^?"- 
exporting  countries,  and  the  American  hen  laid  a  composite  golden  egg 
for  the  country.    Hen  products  were  cheap  for  "buyors,  as  well  a-s  sellers 
If  cheap  wheat  were  as  quickl^-^  tturnahle  into  cheap  "bread  as  cheap 
chickens  into  cheap  meat  that  troublesome  world  su-rplus  'TOuld  not  last 
long.     This  is  a  cheap  era  and  the  quicker  everything  lines  up  on  the 
cheap  "basis  the  quicker  will  "business  complete  its  readjustments  and 
open  the  throttle  for  a  pl-ungc  forward.    We  canH  go  forward  haJf  cheap 
and  half  dear, " 

Wool  Industry  An  editorial  in  Irrational  Wool  C-rov/er  for  May  says:  "The  te:r*- 

tile  industry  continues  to  "be  pointed  out  "by  financial  journals  a-s  hav- 
ing shovm  a  larger  degree  of  improvement  than  any  other  industry.  It 
was,  of  course ,  expected  tliat  textiles  would  "be  the  first  to  emerge 
from  the  low  period,    T'bey  led  the  decline  and  should  "be  in  the  advance 
on  the  return,  "but  they  are  only  part  way  "back,  and  other  commodities 
lag  in  a  most  aggravating  fashion.    Reports  of  increase  in  consuunption 
of  wool  are  printed  in  this  issue  of  the  Wool  G-rower,     They  are  not  pro** 
noiinced,  "but  are  very  significant  and  point  in  the  right  direction. 
There  is  danger  of  reaching  wrong  conclusioxis  "by  considering  our  present 
rate  of  wool  consumption.    The  amount  used  for  clothing  purposes  last 
year  was  365  million  pounds,  twenty  per  cent  less  than  in  1927  when 
rayon  and  silk  were  in  their  extreme  of  fashion  and  popularity.  It 
does  not  seem,  unreasona'ble  to  rega.rd  the  1927  consmption  as  a  fair 
measure  of  requirements  wiien  conditions  have  reached  their  new  normal, 
London  wool  prices  showed  a  small  decline  late  in  April  equal  to  ahou-t 
one-fourth  of  their  advance  in  March.     This  advance  had  not  "been  re- 
flected in  Boston,  although  United  States  mill  conditions  are  "better 
than  in  Europe,    The  failure  of  Boston  prices  to  show  any  part  of  the 
London  advance  must  he  charged  to  sales  made  at  low  figures  "by  growers 
in  the  West.    Dealers  were  able  to  secm^e  considerable  amount  of  wool 
on  the  "basis  of  prices  as  they  were  before  the  foreign  advance.  Holder n; 
of  old  wools  can  not  persuade  manttfact-jrers  to  pay  world  prices  when  it 
is  indicated  that  p-rowers  are  agreeable  to  selling  without  regard  to 
changes  in  prices. ..." 
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Section  3 
MARKET  STATIONS 

Farm 

prodi:!j3ts  Hay  20,— Livestock  at  Chicago:     Slaughter  cattle,  calves  and 

vealers,  steers  (1100--1500  l"bs.)  good  and  choice  $6,75  to  $8,75;  cowj^, 
good  and  choice  $5  to  $6;  heifers  (550-850  Ihs.)  good  and  choice 
$6.75  to  $8;  vealern,  good  and  choice  $7,75  to  $9.25;  feeder  and  stocke 
cattle,   steers,  good  and  choice  $7  to  $7,75.    Heavy  weight  hogs  (250»- 
350  lhs.).good  and  choice  $6.15  to  $6.75;  light  lights  (140-160  Ihs.) 
good  and  choice  $6.80  to  $7.10;  slaughter  pigs  (100-130  lbs.)  good  and 
choice  $6.50  to  $7.  (soft  or  oily  hogs  and  roasting  pigs  excluded  from 
ahoii^e  quotations.).  Slaughter  she  op  and  lamhs:    Lamhs,  good  and  choice 
(90  Ihs.  down)  $7.85  to  $8.85;  feeding  lamhs  (range  stock)  mediun  to 
choice  $6.50  to  $8.25, 

Grain:    "^0,1  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  80  3/8^  to  82  lTo.2  red  winter,  Chicago  83^;  St  .Louis 

81^  to  81^^;  Kansas  City  73if?f;  1^0.2  hard  winter,  Chicc^go  834^  to  83-i-^; 


Kansas  City  30ij^ 

rioi'ida  Spaulding  Hoso  potatoes  ranged  $3.50**$4.25  per  double- 
head  "barrel  in.  the  East.    Alabama,  Louisiana  cjid  Texas  sacked  Bliss 
Triumphs  brought  $1.60*-$1.75  per  100  pounds  carlo t  sales  in  Chicago; 
mostly  $1,10  f.o.b.  Mobile.    Maine  sacked  Green. Mountains  $1,50-$1.90 
per  100  pounds  in  eastern  cities.    Wisconsin  sacked  Round  Whites  $1.15-. 
$1.25  carlo t  sales  in  Chicago;  mostly  $1.10  f.o.b.  Stevens  Point.  Texas' 
Yellow  BeriTiuda  onions  $1««$1,25  per  standard  crate  in  consuming  centers; 
50vpomd^  sacks .  60^*:«  75^  f.h.b.  Crystal  City.    Louisiana  Klondike  stra\'v>- 
berries  $2*-^2.50  per  24-pint  crate  in  city  markets;  auction  sales 
$1.50^$1.772  f.o.b.  Hammond.    Horth  Carolina  Missionarys  and  Klondike s 
10^-20f^  per  quart  in  eastern  cities;  32-quart  crates  $1.25-$4.80  fob 
suction  sales  at  Chadbourn.    California  Salmon  Tint  cantaloupes  $3.75- 
$4.75  -oer  standard  45«s.in  tei^ninal  markets;  $1.60«-$1.75  f.o.b.  Brawle^ 
How  York  Baldmn  apples,  l\fo,l,  2^:  inches  up,  brought  $5.75-$6.50  per 
barrel  in  ITew  York  City;  bushel  tube  best  $2  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  advanced  21  points  to  8,62^  per  lb.    On  the  corresponding  day 
one  yeajT  ago  the  price  stood  at  15,13^^.    May  future  contracts  on  the 
Uew  York  Cotton  Excliange  advanced  20  points  to  9.14^,  and  on  the  New 
Orleans  Cotton  Exchange  advanced  22  points  to  9.22^. 

W^J•olesale  price of  fresh  creamery  butter  at  Hew  York  were? 
92  score,  24^;  91  "score,  23iv^;  90  score,  23^. 

Wholesale  prices  of  ITo.l  fresh  American  cheese  at  New  York 
were:  S'lats,  12  to  14^;  Single  Daisies,  isi  to  14^;  Young  jimericas, 
I3f  to  14-3-5^,  (Prepared  by  Bu.  of  Agr,  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Infonnation,  United  States  Department  of  Agriculture,  for  the  purpose  of 
preseutiaa  all  shades  of  opisilon  as  reflected  in  the  press  on  matters  affootiajf,  agrioultare,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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OWO^  WHEAT  A  London  dispatch  to-day  says:  "The  full  text  of  the 

OHB^ERSNCE         Soviet  proposals  presented  to  the  London  conference  of  wheat  export*- 
ing  co'UJitrie.s,  as  revealed  yesterday,  virtmlly  brings  to  a  futile 
finish  the  efforts  of  the  delegates  of  eleven  nations  to  devise  an 
nternational  scherae  for  orderly,  even  if  not  prof itahle ,  marketing  of  the  world's 
rain  surplus.     It  is  hardly  an  exaggeration  to  say  that  Russia  asks  for  an  intern- 
ational agreement  which  would  permit  her  to  go  on  dumping  with  the  "blessing  of  her 
omiDe titers  instead  of  their  curses.     She  asks  a  qiiiDta  allotment  which  would  enaole 
er  to  export  far  more  than  any  other  country  with  no  price  restriction  whatever  to 
revent  her  imder selling  in  the  world  market  other  exporting  countries  in  all  of 
Mch  the  cost  of  agricultural  production  is  far  greater  than  in  Russ.  a.     Tha,t  is 
hat  she  intends  to  do  anj^-how,  with  or  x^ithout  an  international  agreement.  She 
8-ys  so. 

•  "These  arc  the  general  reasons  why  none  of  the  other  countries  represented 
here  can  touch  the  Soviet  plan.     In  addition,  there  are  special  reasons  why  Canada 
and  Australia  could  not  agree  without  endangering  the  future  of  their  imperial 
trade  arrangements  with  G-reat  B;^itain, « . , 

"As  forecast  yesterday  "by  The  New  York  Times,  Russia  rejects  completely 
the  suggestion  of  S.  R.  McKelvio,  head  of  the  American  delegation,  that  each  coun- 
try restrict  production.    On  the  contra,ry,  the  Soviet  delegates  announce  their 
country  is  going  to  have  105,000,000  acres  of  wheat  this  year  and  expects  a  crop  of 
36,500,000  tons,  or  7,000,000  tons  more  than  last  year.     It  is  true,  as  previously 
reported,  that  Russia  accepts  the  Polish  plan  for  an  international  export  quota 
system,  hut  without  the  price  rcgalating  device  which  is  an  integral  part  of  the 
Polish  proposal s. ...  "  

G-IPPORD  URGSS  The  press  to-day  says:  "Reduction  of  excess  profits  in  war 

DEMSE  BOARD    time  hy  taxation  instead  of  hy  the  Baruch  plan  for  » freezing'  all 

profits,  and  organization  of  a  peace-time  co'oncil  of  national  de- 
fense were  urged  upon  the  War  Policies  Commission  at  Washington  yes- 
terday "by  Walter  S.  Gifford,  president  of  the  American  Telephone  and  Tegegraph  Com- 
pany.   He  said  ths.t  there  was  already  a  statute  which  permitted  the  formation. of 
such  a  council,  composed  of  six  Cabinet  officers  and  seven  civilians,  which  could 
meet  under  the  chaiiTnanshi-p  of  the  Secretary  of  War  to  stiidy  advance  plans.  ••." 


RAILWAY  RATES  The  New  York  Times  to-day  says:  "Meeting  at  their  most  im-  . 

portant  conference  on  rates  in  a  decade,  the  heads  of  the  Qastern 
railroads  decided  yesterday  to  petition  the  Interstate  Commerce  Com** 
mission  to  retujrn  reduced  freight  i-ates  Ho  a  level  which  will  restore  the  credit 
and  the  service  6f  the  carriers.'     The  executives  took/bhis  action  at  a  time  when 
railroad  revenues  had  dropped  to  their  lowest  levels  since  1921  to  the  accompaniment 
of  reduced  dividends  and,  in  some  cases,  net  def icits. • . .The  resolution  emhodying 
the  decision  to  anioeal  to  the  Interstate  Commerce  Comjnission  was  adopted  unanimous- 
ly after  it  had  "been  put  "before  the  meeting  "by  L.  E.  Lorcc,  president  of  the  Dela- 
ware &  Hudson  Railroad  and  chairman  of  the  conference. •" 
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B\isiness  Hanuf act^orers  Record  for  May  21  says:  "G-0"^rrment  forecast-^ 

onditions  indicate  that  more  diversified  crops  v.lll  De  -oroduced  this  ^''ear  and  at 
less  expense  than  for  Px^any  ^rears.     It  is  expected  that  in  the  next  few 
months  there  will  t)e  realized  from  farm  products  at  least  $12,000,000,- 
000  of  new  wealth  to  oe  turned  into  the  channels  of  trade,   st inula ti rig 
all  lines  of  "business.     Industry  and  agriculture  generally  are  on  a 
sounder  "basis  and  in  a  position  to  realize  on  economies  effected  in  thcii 
operations.     One  of  the  lessons  learned  during  the  depression  is  tliat 
distribution  and  marketing  are  eaml  in  importance  to  volunc  of  produc- 
tion in  our  highly  industrialized  civilization.    Output  controlled  in 
relation  to  a  demand  properly  stimulated  "by  constant  and  intelligent 
sales  effort  is  a  key  to  the  solution  of  existing  conditions.  Overpro- 
duction has  brought  satiety  and  clogged  the  flow  of  tra.dc ....  Signs  ap- 
pear to  OG  pointing  to  an  end  of  trie  depression.    There  has  "been  a  no- 
ticoaolo  increase  in  "building  permits  in  a  namhcr  of  southern  cities  for 
the  m.onth  of  April,    The  total  value  of  construction  and  engineering  con- 
tracts a7,^^rdcd  in  April  in  the  South  shows  a  considcra'D  Ic  advance  over 
preceding  months  and  over  April  a  year  ago,..." 

ornstalk  An  editorial  in  The  Daily  Pantagraph  (Bloomington,  111.)  for 

"um'ber         May  13  says:  "Although  the  making  of  paper  from  cornstalks  I'las  "been 

slowed  do vrn  after  ai enthusiastic  start,  it  seems  that  no  cessation  is 
seen  in  the  efforts  of  scientists  and  inventors  to  find  new  uses  for 
that  great  waste  m.aterial  of  the  Corn  Belt  regions.    A  citizen  of  Iowa, 
Orland  R»  Sweeney,  has  just  secored  patents  on  a  process  for  malcing 
synthetic  Imi'ber,  using  cornstalks  as  the  chief  principal  raw  mxat  erial. 
He  has  assi;?ned  the  patent  rights  to  the  Iowa  State  ^ri cultural  College 
and  that  institution  will  continue  the  development  of  the  process.  The 
newly-patented  process  departs  from.  ^  standard  practice'  "by  feeding  the 
stalks  into  a  'digester'  as  they  come  from^  the  fields,  whereas  previous- 
ly thoj'  have  "boon  shredded  or  reduced  to  sm.all  pieces  "before  suhjecting 
them  to  cooking  or  chemical  treatment.    3y  cooMng  the  unm.utilated 
stalks  under  pressure,  it  is  possi"blc  to  secure  a  product  which  may  ther 
"bo  macerated  to  maize  'a  hoard  of  great  strength  and  of  highly  dcsira"blo 
properties,'  Mr.  Sweeney  declares.     The  process  as  patented  provides  for 
addition  of  a  small  amoL-'Jit  of  corrosive  suoliraate  to  the  pulp  to  protect 
the  finished  board  against  attacl^s  "oy  termites  or  ants.    Provision  also 
is  m-ade  for  addition  of  copper  sulphate  or  other  soluble  salt  to  prevent 
formation  of  molds  when  the  board  is  in  a  damp  place." 

conomic  Ex-  An  editorial  in  The  Country  C-entleman  for  June  -^ays:  "One  of 

eriments    the  most  hopeful  signs  of  better  tim-es  is  not  receiving  the  attention  it 
deserves.    This  is  a  subsiding  of  the  governmental  folly  and  disorder 
that  disrupted  the  norm.al  flow  of  trade  all  over  the  world.    As  long  as 
it  continued  there  wa"g  little  prospect  of  trade's  getting  back  to  any- 
thing like  a  normal  basis. ..  .Others  hastened  to  add  to  this  economic 
crazy  quilt.     The  '^vernment-abe tted  Stevenson  Plan,  beginning  as  a  de- 
vice to  control  the  m.arke  ting  of  rubber  and  jack  up  the  price  and  ending 
with  a  flooded  market  and  ruinously  low  prices.    The  coffee  valorization 
scheme  in  Brazil,  which  wound  up  in  debt  and  revolution.  Mussolini's 
farcical  'War  of  Wheat.'     The  grandiose  ideas  of  bahirers  and  the  Cuban 
Government  for  putting  s^Jgar  on  a  mass  production  basis,  with  the  result 
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a  inai*].cet  brealcdown  and  sugar  at  an  all-time  low  price.    The  list  of  svich 
efforts,  reading  like  something  the  Mad  Hatter  might  liave  conjured  up, 
could  "be  extended  on  and  on.    They  created  a  vicious  circle. 

^tg-d "rjBwraiidcicj-ushlngzpmidLXiAjogE;    Each  device  for  stimulating  produc- 
tion or  subsidizing  exports  invoked  new  and  higher  trade  harriers. 
Strange  new  expedients  appeared,  such  as  imposing  a  compulsory/-  use  of 
home  prodiicts  in  Germany  and  France,  where  the  flour  millers  were  re-* 
quired  to  use  a  certain  high  percentage  of  native  grain,  reducing  im- 
ports to  a  mere  trickle.     Other  forms  of  trade  interference  consisted  of 
control  "boards  for  the  handling  of  exports  or  imports,  as  in  Australia, 
South  Africa  and  Norway;-;  a  Privileged  Company  for  the  Export  of  Agri- 
cijltural  Produce  in  Jugo-Slavia,  and  the  payment  of  a  su"bsidy  in  Poland 
to  a  specially  endowed  group  known  as  the  Polish  Union  of  Ifneat  S:cport»- 
ers..,,Tho  effects  of  this  widespread  derangement  have  been  suffered 
"by  every?-  country,  either  directly  or  indirectly,    British  e:cports, 
always  a  good  indication  of  the  state  of  world  trade,  last  y/ear  dropped 
nearly  a  oillion  dollars  "below  1928,  which  might  "be  taken  as  the  last 
fairly  noiTial  y^ear.    This  was  natiarally  reflected  hack  -upon  our  oim 
trade,  American  exports  to  the  United  Kingdom,  our  "best  overseas  cus- 
tomer, totaling  close  to  $150,000,000  less  than  in  1928.    The  "bitter 
lesson  of  these  experiences  should  he  clear,..." 

European  A  Geneva  dispatch  May  21  says:  "A  scheme  designed  to  relieve 

Farm  Credit    distress  of  European  farmers,  involving  organization  of  an  inter- 
Scheme         national  agricultm-al  credit  coi^^pany  which  would  lend  money  to  needy 

growers  and  take  as  secirrity^  mortgages  on  their  farm  property,  was  ap- 
proved tonight  hy^  the  Pan-European  commission.    Hailed  as  the  first 
child  of  the  commission's  la'bors  for  the  economic  reconstruction  of 
Europe,  the  project  received  the  support  of  a  majority^  of  representatives 
of  European  memhers  of  the  League  of  ITations,  hut  the  voice  of  Russia 
was  lifted  in  dissent.    Under  the  proposal  an  international  credit  com- 
pany would  he  launched  with  paid-in  capital  of  $5,000,000,  and  it  would 
he  authorized  to  horrow  $5,000,000  in  the  open  m.arkot. . . 

Pood  prices  Retail  food  prices  in  51  cities  of  the  United  States,  as  re- 

ported to  the  Bureau  of  Labor  Statistics  of  the  United  States  Depart- 
ment of  LabjDT,  showed  an  average  decrease  of  about  2  per  cent  on 
April  15,  1931,  when  com.pared  with  March  15,  1931,  and  an  average  de- 
crease of  18  per  cent  since  April  15,  1930.    The  bureau^ s  weighted  in- 
de:s  n-unibers,  with  average  prices  in  1913  as  100,0,  ^mre  151..2  for 
April  15,  1930,     126.4  for'Maxch  15,  1931,  and  124.0  for  April  15,  193L . 
During  the  month  from  March  15,  1931,  to  April  15,  1931,    34  articles  c 
on  which  monthly  prices  were  seaired  decrear^ed  as  follows:    Butter,  6 
per  cent;  coffee,  5  per  cent;  strictly  fresh  eggs  and  cornmeal,  4  per 
cent;  plate  beef,  oleom.argarine,  cheese,  bread,  flour,  navy  beans,  pork 
and  beans,  canned  corn,  canned  peas,  canned  toma.toes,  and  bananas,  5 
per  cent;  rib  roast,  chuck  roast,   sliced  ham,  fresh  milk,  v/heat  cereal, 
macaroni,  rice,  sugar,  and  prunes,  2  per  cent;  sirloin  steak,  round 
steak,  sliced  bacon,  canned  red  salmon,  evaporated  milk,  vegetable  lard 
substitute,  rolled  oats,  cornflalccs,  tea,  and  raisins,  1  per  cent.  Six 
articles  incroasodi  Bo tatoc s,  4  per  cent;  onions,  3  per  cent;  hens  and 
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orangen,  2  per  cent;  and  pork  chops,  and  leg  of  lamb,  1  per  cent.  Two 
articles,  lard  and  ca^obagej   shovred  no  change  in  the  month.    Diu''ing  the 
month  from  March  15,  1921,   to  April  15,  1931,  all  of  the  51  citiorj 
fi-om  Y7hich  prices  were  received  showed  decreases  in  the  average  co-"t  of 
food, 

ansas  5*- year  An  editorial  in  The  Kansas  City  Star  for  May  13  says:  "The 

rogram       5-»year  program  fostered  hy  the  Kansas  State  College  of  Agriculture 

and  other  agencies  interested  in  the  production,  transportation,  mar- 
keting and  processing  of  ivhcat  has  been  completed.     It  has  rosT^lted  in 
a  marked  increase  in  "better  methods  of  soil  -oreparation,  use  of  seed  of 
ada-otod  varieties,  treatment  of  seed  for  prevention  of  disease,  control 
of  insects  and  selling  on  a  basis  of  grade  and  qu-aJity,    The  success  of 
this  "orogram  was  such  thai,t  it  is  to  be  followed  b^"  another  with  a  better 
rural  life  in  the  wheat  belt  as  its  ultim.ate  goal.    The  ncv  program  will' 
include  a  reduction  of  acrea^ge  of  whca.t,  especially  on  sand2^  soils  not 
adapted  to  high  yields  of  wheat  of  high  quality,  rotation  of  crops  with 
a  greater  use  of  sorghums  and  legumes,   s^jmmer  fallow  to  conserve  mois-- 
turc  with  continued  emphasis  given  to  soil  preparation,   seed  selection, 
control  of  insect's  and  diseases,  all  of  which  tend  to  reduce  cost  of 
production  and  improve  the  qmlity  or  market  valiie  of  the  wheat  pro- 
duced.   This  now  program  will  stimulate  the  production  of  livestock, and 
livestock  products,  not  only  because  of  the  increased  acreage  devoted 
to  coarse  grains  and  forage  crops,  but  through  a  wider  use  of  wheat  as 
a  feed.     The  nev;  program  recognizes  that  the  Q-reat  Plains  area  is  better 
adapted  to  the  production  of  wheat  tha.n  any  other  crop  a^nd  tha.t  it  is 
possible  to  produce  wheat  in  this  area  at  a.  cost  which  coirrpares  favora- 
bly vdth  any  other  like  a.rea  in  the  world,  e.o" 
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Section  3 
MjU^T  QTJOrAlIOlCS 

Hay  21,' — Livestock  at  Clnica.?;o:     Slaughter  cattle,  calves 
and  vealers,   steers  (110C«1500  Tos.)  good  ami  choice  $6 #75  to  $8.50;  . 
cows,  good  aiid  choice  $4,75  to  $5,75;  heifers,  (550^350  Ihn.)  good 
and  choice  $6.50  to  $7.75;  vealers,  good  and  choice  ^$7.25  to  $9;  feed- 
er and  KGocher  cattle,   steers,  good  and  choice  $6.75  to  $7.50.  Heavy 
v^reight  hogs  (250«-350  Ihs,)  good  and  choice  $6  to  $6.60;  light  lights 
(14&-160  Ihs.)  good  and  choice  $6.70  to  $7;  slaughter  pigs  (100-130 
lbs.)  good  and  choice  $6,35  to  $7. (soft  oroily  hogs  and  roasting  pigs 
excltided  from  aoove  cfaotations)  .     Slaughter  sheep  and  lambs:  Lambs, 
good  and  choice  (90  lbs.  dovm)  $7.75  to  $8,65;  feeding  lam.bs  (range 
stocl:)  medirtm  to  choice  $6,50  to  $8.25. 

Q-rain:    l\ro,l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  SO  3/8^a  to  82  3/8^;  Ho. 2  red'winter,  St.  Louis  Sli  to  82^^:.;. 
17o,2  hard  winter,  Chi ca.go  83^;  Kansas  City  73^:  lIo.3  mixed  corn, 
Minneapolis  48-2-^  to  4^^d;  Kansas  City  47^  to  48o^';  No.  3  yellow,  Minneap- 
olis 52i:j^  to  53-%>;  Kansas  City  4.82-  to  Sol^z.^;  No. 3  white  oats,  Chicago. 
28^  to  29,^^',  Minneapolis  25-^  to  25•f^^•;  St.  Louis  29 ^(f:. 

Best  Florida  Spaulding  Hose  potatoes  jobbed  at  $3,oO-$4,50  per 
barrel  in  terminal  markets,  with  South  Carolina  stock  bringing  $3.25« 
$3,75  in^a  few  markets.     Sacked  Bliss  Triumphs  from  the  G-ulf  States  . 
sold  in  Chicago  carlo t  market  at  $li60^-$l,75  per  100  pounds;  mostly 
$1.10-1^1,25  at  shipping  points.    Maine  G-reen  Mountains  sold  at  $1,25- 
$2,10  reached  per  100  pounds  in  eastern  cities.    Wisconsin  Hound  I'ifhitos 
m.ostly  lower  at  $1.10-$1,20  c&irlot  sales  in  Chicago;  85r/f-90^  f.o.b. 
shipping  points.    Texas  Yellow  Bermuda  onions  mostly  Gl*-$1.50  per 
standard  crate  in  consuaning  centers;  85^-90^  cash  track  per  50«pound 
sack  in  Coastal  Bond  section  of  Texas.    Louisiana  Klondike  strawberries 
jobbing  at  $2-$2,50  per  24-T)int  crate  in  city  marlcots:  auction  sales 
avoragin^g  $1.65  f.o.b.  Hammond.    North  Carolina  Klondike s  16^'-20^'  per 
quart  and  Missionarys  10^<-13^  per  quart  in  terminal  markets;  32-c[uart 
crates  returning  growers  $3»50^$5.20  in  Chadboi.irn_ district  and  $l-$3 
in  ?Jallace  district.     Im.perial  Valley  Salmon  Tint  cantaloupes  $3.50- 
$4.50  per  standard  45ts  in,  city  marke  t  s;  $1.6C-$1.65  f.o.b.  Brar/ley. 
New  York  Baldwin  apples,  No.l,  2-i--inches  up,  brought  $2.25  per  bushel 
in  Ne77  York  City;  $2  f.o.b.  shipping  points. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  declined  1  point  to  8,61^  per  lb.     On  the  corresponding  day 
one  2'ear  ago  the  price  stood  at  15.12^5,    May  future  contracts  on  the 
New  York  Cotton  Exchange  declined  2  points  to  9.12^,  and  on  the  New 
Orleans  Cotton  Exchange  declined  2  points  to  9, 20^-. 

ITholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  24^;  91  score,  23 J-^^;  90  score,  23^. 

T^/holesale  prices  of  No.l  fresh  jlmerican  cheese  at  New  York 
were:  Jlats,  12  to  14^-;  Single  Daisies,  isi  to  14,^;  Young  Americas, 
13f  to  14i5-^'.  (prepared  by  Bu.  of  Agr.  Scon.) 


PrepiiTed  in  the  Press  Service,  Office  lalovw&tlon.  United  Statofs  Deparlsaeat  of  Aj^ricultare,  for  the  purpose  of 
jjreseHtin^  all  sliaiies  of  oplaioa  s»  rejected  iu  the  press  oa  matters  aaeetins  nj^riculture,  partleiuarly  in  its 
ecoac^Tiic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disciainied.  The  intent 
is  to  reflect  the  news  of  importance. 
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GHAPS  LOM  The  press  of  May  21  states  that  negotiations  wore  beguji 

ASKED  05"  May  20  at  the  federal  ?arm  Boai-d  for  a  $14,000,000  loan  to  the 

FAK.l  EOAP.D         California  G-rape  Control  Board.    Halph  Merritt,  re^oresentins;  the 

control  hoard,  outlined  itn  plan  to  Vice  Chairman  Teagae,  "by  which 
it  hoTjes  to  stahilizo  the  industry  and  control  the  heavy  si:-rplus. 


ECONOMISTS  STlXDY  The  press  of  May  19  states  that  a  group  of  farm  economists 

fABlJl  EOaPD         is  examining  the  policies  of  the  Parm  Board: as  they  relate  to  agri- 

cultui-e  generally.     The  report  says:  "Chairm.an  Stone  said  the 
cconomi-,ts  yve.-:e  invited  "by  the  hoard  so  that  it  night  get  a  cto  .  s 
section  of  opinion  fro::!  those  cloto  to  the  crop  prodiiccr . . . . " 


)M\K  IFiEHSST  Aamouncement  of  the  reduction  of  the  rediscount  rate  of  the 

lTSS  [Federal  Preserve  Baii'c  of  Kansas  City  from  3>:  to  3  per  cent,  effective 

to'-day,  was  m.ade  hy  the  federal  Reserve  Board  yesterday',  according 
to  the  press  bo-day.    The  report  sa^^s:  "The  "banks  of  Atlanta, 
linneapolis  and  San  Prancip.co,  on  a  3««per~cent  hasis,  are  the  only  Federal  Reserve 
Banlis  which  have  not  lowered  their  rates  accordinsS  to  the  -pre sent  progi-am  of  rcduc— 
tions,  "but  they  are  expected  to  cut  thom  soon  to  2';^- per  cent.    The  ITcw  York  hanli^  s 
rate  is  now  I's  Dor  cent,  the  lowest  figure  on  record.     In  Boston  the  rate  is  2  per 
cent;  in  Cleveland,  Chicago  and  St.  Louis,  2-i- -per  cent,  and  in  the  other  districts, 
3  per  cent,  e::cept  Minneapolis,  now  at  3~a~  per  cent." 


!BAR1^]3S^S  THiJDS  The  press  of  May  21  says:  "An  eleven-point  program  for  the 

IVIVAL  FLAIT      im;orovement  of  G-overnment,  business  and  international  relations  and 
trade  was  suhmitted  May  20  to  the  ITational  Association  of  Mutual 
Savings  Barf's  hy  Julius  rl.  Barnes,  chadnnan  of  the  hoard  of  the 
TnamDer  of  Comi^erce  of  the  United  States.    The  association  o^oened  its  eleventh  a,n— 
mal  conference . at  Washington  yesterday.    Mr.  Barnes  sought  to  oi^.tline  team  TDlay 
between  the  G-ovornnient  and  indiistry.    He  spid  his  re  commendations  are  soundly  hasod 
for  the  Government's  contrioution  in  the  effort  to  secure  stahilization  and  recov- 
ery from  this  depression.    Briefly,  his  program  suggested  the  following:  Legisla- 
tion to  lift  restrictions  which  prevent  insurance  comioanies  from  proposing  in  pri- 
vate contracts  security  again^'t  unemployment.    Pramers  of  toJii  laws  should  seek  ad- 
vice and  take  reconncndations  from  those  sldlled  on  the  subject,  particularly  the 
capital  gains  provision, .Congress  should  follow  the  recommendation  of  president 
Hoover,  organized  business  and  other  organizations  in  respect  to  joining  the  World 
Co-urt,    Reconsideration  of  the  antitrust  laws.    He  survey  of  the  banlring  laws.  He- 
sttidy  of  railroad  regulation  to  pemit  the  carriers  to  m-oet  comioetition  of  new 
transportation  m.eans.     Treatment  of  tariff  as  an  economic  and  not  a  political  issue, 
Hespect  for  reconxAenda.tions  of  responsible  administrative  officiaJs  as  to  economy 
in  public  expenditure, . . ." 


Vol.  XLI,  ITc.  46 


2 


May  23,  1931 


Farming 
Change  s 


Section  2 

Axi  editorial  in  The  Country  G-entleran  for  June  says:  "A  man 
whose  iiiterjr', ts  ta]..e  him  over  a  great  share  of  western  Indiana  says 
that  he  has  recently  noticed  more  f lochs  of  sheep  and  m.ore  gardens  on 
farms  than  at  any  tim^e  in  recent  years.     In  other  sections  it  has  been 
observed  that  famers  who  formerly  "bought  butter  are  now  malting  their 
own.    Advices  from  several  localities  tell  of  a  demand,  on  the  part  of 
tenant  farmers  who  h^ve  lately  retiirned  from  the  cities,  for  ordinary 
dairy  cows  and  laying  hens.    And  a  marhed  increa.se  in  the  nimiber  of 
hom-e  s^.'^rdens  is  reported  generally  over  the  co"antry.    All  these  are 
signs  of  a  change  in  the  ^trend  of  agriculture,  for  a  while  any^my.  Farm*- 
ing  ig  s7anging  back  to  more  of  a  self-sustaining  basis  than  at  any  time 
since  the  war.    The  tendency  to  concentrate  on  one  or  several  commer- 
cial products,  to  the  neglect  of  the  supplementary  sources  of  incomes 
and  provision  that  the  farm  affords,  has  been  checked  by  low  prices. 
These  have  brought  home  a  rcaliza.tion  of  hov/  m.uch  the  farm  itself  can 
contribute  to  the  family  living.     In  fact,   that  is  the  idea  influencing 
many  v/ho  have  turned  back  from  the  cities  to  the  farm — they  feel  they 
can  make  ^v:so  of  a  living  there,  at  least.     It  is  a  reverting  to  old 
fmid:3ricntaiL^ ,  which  required  the  farm  to  take  care  of  the  living  fiii:. 
of  all.    F/jit  it  should  not  be  mistaken  for  a  retrogression  or  decline  in 
the  standards  of  farm  life.     All  it  means  is  that  the  na.tive  good  judg- 
ment of  farm  people  ha.s  promipted  a  safer  and  better  balanced  fanning 
policy  for  times  like  the  present .... " 


Future  An  editorial  in  ?arm  and  Ranch  for  May  16  says:  "Thoughtful 

Farmers       people  "lore  or  less  familiar  with  the  iDrogress  being  m.ade  in  vocational 
agriculture  work  look  forw-ard  to  a  m.ore  aggressive,  m.ore  substantial, 
and  therefore  a  miore  prosTDerous  agricultu.re  in  the  future.  Taking 
3?-oung  men  with  agvic-oltural  leanings  and  also  an  ambition  to  secure  at 
least  a  high  school  educa.tion,  and  teaching  them,  the  principles  of  soujid 
agricult-ural  and  animial  husbandry  practice  is  the  most  forv;ard  step  this 
G-overnjnent  has  ever  ujider taken.    At  least,  it  is  on  par  v.dth  the  4-H 
club  work,  wliich  is  "ondGr  the  supervision  of  the  Extension  Service,  }lo 
matter  whether  or  not  these  young  men  go  back  to  the  farm  cr  reside  in 
oui-*  tzvms  and  cities  and  engage  in  some  other  industry  cr  profession, 
the  fact  that  they  have  received  a.n  agricultural  education  will  not 
only  be  of  service  to  themselves,  but  to  the  famers  as  well.    One  of 
the  handicaps  tha„t  agriculture  labors  under  is  the  la.ck  of  uxider stand- 
ing of  its  problem-s  am.o ng  bardcers  a.nd  other  businessm.en  with  whom  fa.rm- 
ers  deal,  and  who,  in  many  instances,  have  a  controlling  interest  cither 
in  the  land  or  in  the  crops.    More  businessmen  ffariiliar  with  agriculture 
and  aniTxal  husbandry  are  needed,     .Zvery  generation  has  its  day.  Some 
of  us  live  on  Ion?  enough',  to  see  the  young  people  step  out  a,nd  ahead 
of  us  in  new  methods.     That  is  what  the  Future  Farmers  of  America  are 
making  ready  to  do.     They  are  fitting  themselves  to  accept  their  share 
of  the  responsibility  which  comes  to  every  new  generation." 


London  Wlieat  An  editorial  in  The  Wall  St.  Journal  for  May  21  says:  "How  to 

Conference  m.anage  the  surplus  wheat  so  as  to  give  the  producer  a  fair  return  is 

the  ma.in  problem,  of  the  conference  of  representatives  of  wheat  growers 
of  eleven  s'orplus  countries,  now  in  session  at  London.     The  only  tangi- 
ble plan  thus  far  offered  is  that  of  the  Poles,  who  propose  an  interna- 
tional organization  to  control  the  exports  of  wheat  and  flour  from  each 
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country  ^^ithin  certain  lir.its.    H'-perlence  is  all  against  siach  e  xpe cl- 
ients,   A  "better  wa^^  would  be  to  ascertain  the  cause  for  depression  in 
wheat,  and  then  seel-i  to  remove  it.    The  plan  itself  is  of  the  same  faiM- 
lly  as  those  relating  to  coffee,  ruhoor,  silver,  sugar,  silk,  nitrates 
and  some  other  coirjnodi tie  s.     All  of  those  fallacies  have  crploded  and 
left  the  "oroducors  in  fa,r  worse  situation  than  they  wore  in  "before  the 
plans  wjrc  adopted.     The  international  wheat  "oroduccrs  represented  in 
this  confcrrmcc  a.re  oiiIy  one  of  the  two  parties  to  the  question.  If 
all  united,  which  is  improbahlo,  they  mi^^ht  he  aole  to  pull  the  con- 
suiiiinsg  mule  to  the  spring,  hut  they  could  not  malce  him  drirJc.     If  a 
little  study. ho  given  the  situation  it  might  he  found  that  the  7/orld  is 
not  ovcrs^ipT:)lied  ^^ith  7/hoat,  hut  that  there  are  obstacles  to  its  dis- 
tribution..One  example  is  offered  by  C-crmany  where,  in  the  past  year, 
the  trrifi  on  broad  wheat  was  raised  to  $1*62  a  bushel  from  the  62 
cents  that  wo.s  in  force  in  January,  1930.     In  the  same  "oeriod  the  tariff 
of  $3,93  a  barrel  on  v;hoat  flom-  was  raised  to  $10.78.     In  addition, 
there  ?;ere  imposed  regulations  requiring  the  mixing  of  a  certain  per« 
centa-^e  of  other  p^rains  in  the  milling  of  the  wheat.    This  tariff  wa.s 
levied  by  a^'thority  of  a  law  passed  April  15,  1930,  authorizing  the 
German  government  to  prevent  the  average  price  of  wheat  on  Berlin  Ex- 
change falling  below  $1... 69  a  bushel.    On  March  28  of  this  year,  the  la.w 
was  extended  to  March  31,  1932.     The  governm.ent  also  is  authorized  to 
raise  or  lower  duties  on  all  farm  products.     The  tariff  epidemic  spread 
throughout  Eiiroj^e  in  the  past  year,  so  that  France,  Italy,  Greece  and 
other  importing  countries  m^ade  foreign  wheat  too  expensive  for  a  free 
movement ,  • » . 

tor  Storage  An  editorial  in  Prunter  Trader  Trapper  for  June  says:  "This 

f^s  last  ---ear  of  drought  has  shown  the  necessity  for  storing  up  heads  of 

water  in  th.e  streams  if  water  life  is  to  be  conserved.     If  we  should  be 
so  unfortunate  as  to  have  a  repetition  of  another  such  ^,^ar  soon  the 
havoc  wrought  would  be  intensel3^  felt.     We  have  no  assm-ance  that  such 
an  occujrronce  is  not  to  be  frequent.    ''Tncn  bridges  are  being  built  or 
reconstructed  over  streams  is  the  cheapest  time  to  construct  in  con- 
junction therewith  a  dam.     Many  States  in  order  to  his.ve  the  power  so 
to  do  must  Toass  enabling  acts  that  wotild  authorize  municipalities, 
townshi-os,  counties  and  highway  departments  to  spend  f^mds  availahle 
for  such  important  conservation  work.     This  icTiation  will  certainly  oay 
the  'ojnalt-'-  for  forest  devastation,  mta^sh  reclaim.ing  and  general  tilling 
of  -lands  where  water  naturally  v'ould  be  impounded.    i-Tot  only  should  all 
citizens  be  awake  to  this  grave  danger,  from,  the  sportsm-an*  s  vie'.Tpoint, 
but  for  life  itself,    Water  is  life.     It  is  bad  enough  to  have  our 
waters  polluted  but  it  is  vital  to  health  and  supply  for  general  use 
that  a  reasonable  volume  of  water  be  miaintained  at  a^ll  times  in  the 
river  beds.     This  situation  has  become  so  acute  in  many  sections  that 
an  awalnened  conscience  in  the  general  publ  i  c  nas  Just  be,.2^j.n  to  function. 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinioa  as  reflected  in  the  press  on  matters  aHecting  asricllI^a^e,  particularly  in  its 
economic  aspocts.  Approval  or  disapproval  of  %-iews  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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LCi^^CN  TJPZAT  A  London  dispatch  to  the  press  of  Hay  24  says:  "The  in- 

tennational  conference  of  eleven  wheat-exporting  co-ontries  died 
Saturday,  its  last  gasp  oeing  a  resolution  declaring  that  there 
is  ^7orld-wide  depression,  that  markets  p,re  now  ^jjicertain,  that 
there  is  more  wheat  thxan  ca.n  "be  sold  at  a  Drofit,  and  tha.t  the  world  needs  more 
statistics.    Neither  the  United  States  nor  Russia  dissented  from,  these  conclusions, 
so  the  conference  adjo'orned  sine  die  in  a  spirit  of  complete  harmony. 

"Sanrjel  Ha  McKelvie,  chief  representative  of  the  United  Stcotes,  said  he 
was  glad  the  conference  had  ^accepted  in  principle  the  Anerican  suggestion  that 
there  should  "be  a  reduction  in  acreage e^... 

"G-.  Howard  Per^uson,  Canadian  High  Comjnissionor  and  president  of  the  confer— 
ence,.,.made  repeated  references  to  the  fact  tha,t  the  conference  had  "been  most 
harmonious  and  was  una-iimous  in  settin-r  up  a  committee  which  in  its  t'ojrn  will  set 
up  a  "ourea.u  for  gathering  world  statistics  on  wheat  production  and  conswiption, . . , 
Nils  A.  Olsen,   chief  of  the  3ures,u  of  Agricultural  ICconomdcs  of  the  United  Sta.tos 
Department  of  A-^ricult^.u-e ,  already  in  London  as  a  delegate,  will  he  the  Anerican 
mem'ber  of  the  coruiittee,  which  is  to  create  a  bureau  of  statistics.    There  will  he 
one  miemher  from  each  country.  The  worh  of  this  committee,  e.s  stated  in  the  confer- 
ence report,  will  he  to  ^  suhm.it  to  the  governmients  of  the  coujitrie  s  participating 
in  this  conference  a  definite  proposal  for  e stahlishing,  under  the  supervision  of 
the  committee,  a  clearing  house  for  information  to  serve  wheat-exporting  co'jntries. 
•  • . 


POST  An  Orange,  Va. ,  dispatch  to-day  states  that  a  $38,000,000 

ECONOMIES  saving  in  the  Post  Office  Departm.ent    this  fiscal  year  and  a  program 

to  continue  economies  next  year  were  announced  yesterday  at  Presi- 
dent Hoover '  s  RaDidan  camr).    The  report  saj's:  "The  announcement  said. 
a  comprehensive  prograri  to  increase  efficiency  in  the  department  and  to  effect  econ- 
omies was  formulated  at  conferences  in  which  the  Chief  Executive,  Postmaster  G-cneral 
Brown  and  the  Assistant  Postmasters  G-eneral  participated.     It  was  emphasized  there 
would  he  no  decrease  in  personnel  to  achieve  the  savings...." 


THE  FEDERAL  The  Associated  Press  to-day  says:  "A  horrowing  program  to 

HJDGET  meet  a  deficit  of  $800,000,000  or  m.orc  this  yoar,  and  another — 

unestimatcd — next  year,  stood  in  sha.rp  relief  ^-csterday  against 
criticism  heaped  upon  the  Nation's  revenue  systcmi       Treasury  heads. 
Secretary  Kcllon  called  for  revision  of  the  tax  system  Satujrday  night.    He  added  his 
weight  to  that  of  Undersecretary  Mills,  who  recently  teimed  insistence  upon  a  oal- 
anced  Dudget,  Hhe  one  m.eans  I  loiow  of  com.pelling  a  government  to  live  within  its 
income  and  of  mailing  the  people  realize  that  if  they  desire  to  expand  the  services 
of  the  G-overriment  they  must  inevitably  look  to  increased  contributions  in  the  formx 
of  taxes.  ^     Secretary  Mellon  reaffirmed  the  statemient  of  other  officials  that  bor- 
I'owing  would  be  resorted  to  in  meeting:  the  deficit...." 


Vol.  XLI,  ITo.  47 


-  2  - 


May  25,  1931. 


Section  2 

Calendar  A  Rochester,  H.Y.,  dispatch  May  22  says:  "lie re  than  100  Amer.~ 

Sim-olif ica-    ican  Dlans  of  calendar  simplification,   submitted  diiring  the  past  two 
tion  plans  years  from  all  parts  of  the  coLmtry,  v.^ere  m.ailed  to  the  LeagU-e  of  lTa~ 
tions  Hay  21  hy  G-eorge  Eastman,  chaimian  of  the  calendar  committee  for 
the  United  States. .. .The  material  includes  Dlans  for  thirteen,  twelve 
and  ten  month  fixed  calendars,   ^leap-month'  calendars,  calendars  with 
six  and  five  day  weeks,  and  various  other  arrangoraents  of  the  days, 
weeks  and  months.     There  arc  forty- two  suggestions  for  the  name  of  the 
additional  m.onth  in  the  proposed  thirteen  equal  months  fixed  calendar." 

iet  Change's  An  editorial  in  Wallaces'  Parmer  for  May  23  says:  "The  average 

person  in  the  United  States  to-day  eats  one- third  less  starch  and  nearly 
twice  as  much  s'ogar  as  thirty  years  ago.    Pi^ires  from  the  Department  of 
Coi:imerce  indicate  that  in  this  thirty- year  period  there  has  he  en  practi- 
cally no  change  in  per  capita  meat  consumption,  hut  that  there  has  heen 
an  increase  in  dairy  products  of  22  per  cent,  in  fruit  of  20  per  cent 
and  in  fats  and  oils  of  30  per  cent.    People  v.ho  work  vigorousl3^  in  the 
open  a.ir  handle  lots  of  hrea.d  and  potatoes  to  good  advantage.     Fnen  they 
travel  in  automohilcs  and  sit  arcand  in  office  chairs,  they  lose  thoir 
appetite  for  much  "bread  a.nd  instca.d  eat  more  -^ugo-r,  fruit  and  vegc'tahles 
This  is  a  healthy  thing  for  these  iDeoplo  to  do  and  there  is  no  wa.y  of 
stoi3r>ing  it.    Wheat  fa.rme:;s  should  keep  in  m.ind  this  long-time  trend  in 
the  nationa.l  dicta.ry  when  they  consider  the  proposition  of  how  mxmy 
axrcs  to  ;olant  next  fall," 

ruit  and  The  Organization  Committee  of  Mne  for  the  proposed  central 

egetable    cooperative  agency  to  m.erchandise  fruits  and  vegetables  reported  to  the 
xchange      Farm  Board  May  21  that  its  work  had  been  completed  with  the  filing  of 

Articles  of  Incorporation  of  the  National  Pruit  and  Vegetable  Exchange, 
Inc.,  at  Dover,  Delaware.    The  committee  has  been  miCeting  in  Washington. 
since  Monday  of  last  week.    Sstablisliraent  of  the  National  Fruit  and 
Vegota^ble  Exchange,  Inc.,  brings  into  legal  existence  the  eighth  nation- 
al comi-^odity  marketing  agency  sot  up  by  cooperatives  with  the  assistance 
of  the  EariTi  Board. 

edical  The  total  annual  cost  of  m.cdical  care  in  the  United  States  is 

■arc  Cost    $3-,.  106,000 ,.000,  and  included  in  this  is  an  item  of  $123,000,000  which, 
according  to  the  Committee  on  the  Costs  of  Medical  Care,  represents 
domestic  servants  who  become  ill  in  Ai.erican  hom-es  each  year.    The  com- 
mittee also  disclosed  that  its  investigations,  covering  a  period  of  moie 
than  four  years,  show  that  fom"  out  of  every  ten  Americans  to-day  suffer 
from  digestive  disease  in  one  form  or  other,  (press,  May  17.) 

an-European  An  editorial  in  Christian  Science  Monitor  for  May  20  says: 

Union  "The  now  edition  of  his  plan  for  Pan-European  Union,  which  Aristide 

Eriand  has  submitted  to  the  meeting  of  the  Com.mission  on  European  Union 
at  G-cncva.,  brings  the  world  face  to  fa.co  with  what  is  perhaps  the  most 
important  r>olitical  issue  since  tlic  signature  of  the  Treaty  of  Versailles 
It  is  the  question  T.hether  or  not  the  old  pre-war  division  of  Europe 
into  tv7o  military  camps  is  to  be  perpetuated  in  the  post-war  period  in 
the  economic  field.     The  discussions  at  G-eneva  center  a,round  two  con- 
crete proposals — one  for  a  Customs  Union  between  Germany  and  Austria, 
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VThich  other  nations  may  join  if  they  like;  the  other  j?or  a  seerainglj^ 
more  e::tensive  thou^g-h    less  claar-cut  scheme  of  cooperation  "brought 
forward  oy  France,    At  the  moment,  the  two  proposals  are  aimed  as 
definitely  one  at  the  other  as  were  the  military  armaments  which  i/vere 
piled  up  with  such  deadly  profusion  in  the  years  "before  1914.    The  pro"b^ 
lem  "before  the  rest  of  the  world  is  whether  it  can  effect  a  rcconcilia- 
tian  "between  the  tv/o  scheme      whether  the  two  econom.ic  swords  can  "be 
made  to  turn,  not  against  each  other  hut  into  a  plowshare  miich  will 
cna"blc  the  existing  desert  of  economic  depression  to  produce  the  much- 
needed  rose  of  prosperity.     Since  the  war  ended,  the  nations  of  the  v^orl'. 
have  hocn  husy  erecting  fences  round  their  economic  hack  yards,  not 
realizing  that  "by  thus  shutting  out  the  fertilizing  waters  of  interna- 
tional trade  they  were  stopping  their  o'/vn  crops  fromi  growing.    Now  they 
arc  offered  the  opportunity  of  organizing  themselves  on  a  higgcr  scale, 
•••It  is  essential  for  the  peaceful  development  of  the  world  that  France 
and  G-ormany  should  not  be  allowed  to  become  the  nuclei  of  tv/o  rival 
economic  organizations.    But  this  will  he  the  inevitable  ro^iult  of  the 
discussions  which  arc  just  beginning  mless  not  only  the  two  nations 
primarily  concerned  are  animated  by  a  real  desire  for  reasonable  compro«- 
mise,  but  unless  other  countries  which  seemingly  are  not  so  directly  in*- 
terested  sha.ll  play  the  part  of  the  M-ionest  broker'  of  peace.  Economic 
disarmament  is  no  less  necessary.''  to  the  world  than  military  disarmament* 
•  •  •  • 

Prices  The  index  nmber  of  wholesale  prices  computed  by  the  Bureau  of 

Labor  Statistics  of  the  United  States  Department  of  Labor  shows  a  de- 
cline for  April,    This  index  nijmber,  which  includes  550  commodities  or 
price  quotations  weighted  according  to  the  importance  of  each  article 
and  based  on  prices  in  1926  as  100,0,  declined  from.  74*5  in  March  to 
73,3  in  April,  a  decrease  of  more  than  1^  per  cent.     The  purchasing 
power  of  the  1926  dollar  in  April  was  $1,364.    Farm  products  as  a  group 
averaged  3/4  of  1  per  cent  below  March  prices,  due  to  decreases  for 
corn,  oats,  Tyo,  beef  steers,  hogs,  sheep,  cotton,  eggs,  and  wool, 
Fncat,  lambs,  and  hay,  on  the  other  hand,  were  higher  than  in  the  month 
before.    Among  foods  price  decreases  were  reported  for  butter,  cheese, 
fresh  and  cured  meats,  lard,  rye  flour,  and  corn  meal,  res^-ilting  in  a 
net  decrease  of  nearly  l-^-  per  cent  for  the  group,    W-ieat  flour  and 
dressed  poultry  averaged  higher  than  in  March.    Hides  and  leather 
products  showed  little  change  in  the  price  level  from  the  month  before, 
the  trend  being  iipward  for  packer's  hides  and  country  calfskins  and 
downward  for  country  cow  hides  and  imported  goatskins.    Boots  and  shoes 
showed  a  negligible  decrease,  while  no  change  was  reported  for  leather. 
In  the  group  of  textile  products  appreciable  decreases  are  sho^m  for 
cotton  goods,  silk  and  rayon,  woolen  and  worsted  goods,  and  other  tex- 
tiles.   The  decrease  in  the  group  as  a  whole  was  over  2  per  cent.  An- 
thracite and  bitminous  coal  showed  customiary  April  price  reductions, 
while  coke  was  stationary.    Petroleum  products  again  declined  shaarply, 
with  loT/er  prices  for  crude  petroleum.,  fuel  oil,  and  gasoline ,  Among 
metals  and  metal  products  there  were  price  declines  in  iron  and.  stool 
and  nonferrous  m.etals,  causing  a  sm.all  decrease  in  the  group  total.  In 
the  building  materials  group  slight  declines  are  shown  for  limiber, 
brick,  cement,  and  paint  materials.     The  group  as  a  whole  showed  a  de- 
crease.    Chemicals  and  drugs,  including  fertilizer  materials  and  mixed 
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fertilizers,  moved  dov.'nward  in  the  inonth.     ITo  change  in  1iie  price  level 
wa^.  shown  for  furnitm^e  and  fm^nishings  in  the  group  of  housefurnishing 
goods.     In  the  group  of  miscellaneous  coniiiiodities,  cattle  feed,  paper 
and  pul-o,  end.  crude  ruhoer  declined,  while  automouile  tires  were 
changed  in  price.    Ravj  materials  as  a  whole  averaged  lower  than  in 
March,  as  did  also  semimanufactured  articles  and  finished  products.  In 
the  large  groip  of  nonagric'altural  commodities,  including  all  articles 
other  than  farm  products  and  among  all  commodities  other  than  farm 
products  and  foods,  Ai:)ril  prices  averaged  lower  than  those  of  the  month 
before , 


Section  3 

Department  of 

Agriculture  An  editorial  in  The  Daily  Argus-Leader  ( Sioux  Palls,  S.D.)  for 

May  19  says:  "Reliable  statistics  of  crops  and  livestock  are  extremeljr 
valmhle  to  the  prod^jcers.    They  aid  in  gauging  the  future  course  of  the 
markets  and  supply  a  useful  auide  to  the  farmers  in  their  determination 
of  how  they  can  employ  most  efficiently/  the  laaid  and  equipm.ent  under 
their  control.     In  compiling  such  statistics,  the  United  States  Depart- 
miont  of  Agricultui'e  is  rendering  a  service  to  the  farmers  similar  to 
that  done  privately  by  ro.any  other  Indus  tries.  ..  .As  the  farm^er  is  m^J^^lo 
to  as^-;,om.blo  such  information  by  him.self ,  it  is  necessary  and  entirely 
proper  that  a  G-ovcrnmcnt  agcnc3^  do  it  for  him.     If  no  such  agency  were 
in  o-ooration,  cro'o  and  livestock  statistics  would  be  assembled  by  the 
btiye:?n  and  it  is  entirely  -nossible  that  they  might  flavor  them,  occasions- 
ally  to  ^'uit  their  int;?rests  -^hiich  are  the  exact  o^oposite  of  those  of 
the  sellers.     ?Jith  these  points  well  in  m.ind,  it  seems  that  we,  who  re- 
side in  an  agricultural  region,  should  lend  every  assistance  to  the 
Departm.ent  of  Agriculture  in  order  to  promote  the  accuracy  of  the  fig- 
ures,   A  phase  of  the  G-overnment '  s  reporting  of  this  nature  is  to  take 
place  late  this  month.    PaireJ  mail  ca^rriers  are  to  distribute  cards  in 
connection  with  a  p)ig  survey.     In  addition  to  this,  there  will  be  mailed 
about  14,000  acreage  schedules  to  South  Dalcota  farmers.    This  work  is 
being  done  under  the  direction  of  C.  J.  Borum,  a^g-ri cultural  statistician, 
whose  headquarters  arc  maintainod  in  Brookings. ... " 
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Section  4 
I'lARXET  QUOTATIONS 

Farm 

products  May  22, — ^Livestock  at  Chicago:     Slaughter  cattle,  calves  and 

•vealers,   steers  (1100-1500  its.)  good  and  choice  $6.75  to  $8.50;  coy/s, 
good  and  choice  $4.75  to  $5.75;  heifers  (550-850  Ihs.)  good  and  choice 
$6.50  to  $7.75;  vealers,  good  and  choice  $7.25  to  $9;  feeder  and  stock- 
er  cattle,   steers,  good  and  choice  $6.75  to  $7.50.    Heavy  weight  hogs 
(250-350  Ihs.)  good  and  choice  $5^75  to  $6.40;  lightllights  (140-160 
Ihs.)  good  and  choice  $5.50  to  $6.80;   slaughter  pigs  (100-130  Ihs.) 
good  and  choice  $6.25  to  $6.75  (soft  or  oily  hogs  and  roasting  pigs 
excluded  from  aoove .  quo  tactions. )     Slaughter  sheep  and  lamhs:  lamhs,  good 
and  choice  (90  lbs.  down)  $7.75  to  $8,65;  feeding  lamihs  (range  stock) 
mediu^i  to  choice  $6.50  to  $8,25. 

G-rain:    Ho.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  80  3/8^  to  82  3/8^;  No, 2^  red  winter,  St.  Louis  81^  to  8lij^; 
No. 2  hard  winter,  Chicago  82-z^  to  82^^;  Kansas  City  73c5;  No. 3  mixed 
corn,  Minneapolis ^48-|^  to  49^^^;  Kansas  City  48^^  to  49^5;  No. 3  yellow, 
Chicago  552  to  56t^;  Minneapolis  51-J-^  to  53-J-^;'.  St.  Louis  56^.5;  Kansas 
City  50-J-r^  to  51^7^ ;  No. 3  v/hite  oats,  Chicago  27t^  to  28-i-^;  Minneapolis 
25i^  to  25|^;  St'.  Louis  29^^;  Kojnsas  City^SO^^. 

Florida  Spaulding  Hose  potatoes  Johhed  at  $3.50-$4.25  per 
barrel  in  city  mariiets  and  South  Carolina  Cobblers  at  S3-$3.75,  Sacked 
Bliss  Triimphs  ranging  $1.60-$1.80  per  100  pounds  in  Chicago  carlot 
market;  $1.10*-$1.20  f  .o.b,  shipping  points  in  Alabama,  Louisiana  and 
Texas.    Maine  G-reen  Moi;jitains  sold  at  $1.25-$2«10  in  consuming  centers; 
m.ostly  85(^  per  100  pounds  sacked  at  shipping  points.    Wisconsin  Round 
Whites  $1.10-$1.20  Chicago  carlot  sales";  85^^-90^  per  100  pounds  f.o.b. 
basis.    Texas  Yellow  Bermuda  onions  mostly  '$1-$1.50  per  crate  in  tenni- 
nal  markets;  80^-$l  per  50-pound  sack  at  loading  stations  in  southern 
Texas.    Louisiana  Klondike  strawberries  Jobbing  at  $2-$2.75  per  24- 
pint  crate  in  city  markets;  auction  sales  averaging  $1.55  f.o.b. 
Hammond,    North  Carolina  Klondike s  mostly  15,^-20^  per  auart  and 
Missionarys  7^-15^  in  large  terminals;  32-quart  crates  returning  grovv— 
ers  $3,50-$5  in  Chadbourn?di strict  and  $2.25-$4  in  Wc-Jlace  ^  district . 
Tennessee  24-quart  crates  Klondike  s  mostly  $3.25-$4.75  in  consuming 
centers.     Imperial  Valley  Salm.on  Tint  cantaloupes  $3.25-$4.75  per 
standard  45*5  in  large  city  markets; . $1 . 60-$l. 65  cash-track  in  Brawley 
district.    Barrel  crates  of  cabbage  from  G-ulf  States  jobbing  at  $1.25- 
$2,75  in  terminal  morkets;  75^-85^  f ,o,b.  central  Mississippi  points. 
South  Carolina  l-J^bushel  hampers  bringing  $i-$1.38  in  city  markets. 
Central  California  lettuce  jobbing  at^$2-$3.50  per  crate  of  4  to  5 
dozen  heads  in  consuming  centers;  stronger  at  $1.6C-$2  cash-track 
around  Salinas,  California. 

Average  price  of  Middling  spot  cotton  in  10  designated  m-arkets 
declined  7  points  to  8.54^  per  pound.     On  the  corresponding  day  one 
year  ago  the  price  stood  at  15.07^5.     July  future  contracts  on  the  New 
York  Cotton  Exchange  declined  6  points  to  9.22^,  and  on  the  New  Orleans 
Cotton  Exchange  declined  3  points  to  9,25^, 

Wliolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  23^^;  91  score,  22^^;  90  score,  22^-^. 

"ITholesale  prices  of  No.l  fresh  American  cheese  at  New  York  wers; 
Plats,  12  to  14^;  Single  Daisies,  13t  to  14:c!;;  Yoxmg:  Americas,  l.?i  to 
14-2^5.  (prepared  by  Bu.  of  Agr,  Econ.) 


Prepared  in  the  Press  Service.  Offiee  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  oi 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its. 
economic  aspects.  Approval  or  disapproval  of  views  find  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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LOI'tDON  WHEAT  A  London  dispatch  to-day  says:  "The  London  Times  editorially 

C01IF5]EENGE         expressed  disappointment  yesterday  that  the  -^orld  ^rain  conference 

had  heen  forced  to  adjo'orn,   ^leaving  the  problem  very  much  where  it 
\ms.^     Ttie  paper  said  it  asswed  t'tia.t  prices  eventually  would  he 
hrouf^ht  hack  to  a  remunerative  level  hy  growing  loss  vvheat,  out  that  Hhis  natura,l 
method  of  readjustment  is  expensive  in  suffering  to  ooth  producer  and  conswer,^ 
The  most  promising  plan  suomitted,  in  the  opinion  of  the  Times,  was  'the  restric- 
tion of  ex-Dorts  to  a  mutually  agreed  q;..ota^— a  scheme  which  the  delegates  of  the 
United  States  wore  aiDparcntly  unahlo  to  accept,  even  in  principle ,  ^  adding  that  if 
the  scheme  had  hocn  accepted  some  difficulties  TOUld  have  remained,     ^Thc  confer- 
ence was  not  entirel3'"  fruitless,*  the  Times  said,  'for  the  existence  of  the  coramit*- 
tee  it  appointed  will  heep  alive  the  spirit  of  cooperation  and  can  hardly  fail  to 
lead  to  some  restraint  of  the  excessive,  -inrGgalated  competition  which  "bro'oght  the 
wheat  marke  t  to  it  s  -prcjent  -nli^ht 


I!RUIT  .Aim 
VEG-STABLE 
COOPSEATiVES 


Pacific  j^Torthwest  fruit  and  vegetahle  cooperati-ve  s  are 
opening  the  present  canning  season  imder  a  new  system,  of  marketings 
Six  local  canning  organizations  in  Oregon  and  Washington  have  uni- 
fied their  sales  efforts  througli  a  grower-owned  and  controlled  re- 
gional cooperative  Imown  as  the  ITorth  Pacific  Canners  and  Packers, 
Incij  Portland  J  Oi^e,    The  new  sales  agency  Was  estaclished  on  March  25  with  the  as*- 
si  stance  of  the  Oregon  State  College  and  the  Pederal  Parm  Soard.    Below  are  the 
names  of  the  six  associations  tha;,t  are  menhcrs  of  the  Korth  pacific  Canners  and 
Packers,  Inc,;  Washington  Canners  Cooperative,  Vancouver,  Wash.;  G-re sham.  Berry 
G-rowors,  G-resham,  Ore,;  Springoro ok  Packing  Co.,  Springhrook,  Ore,;  Silvcrton  Pood 
Products  Co,,  Inc.,  Silverton,  Ore,;  puyallup  and  STiJuners  Pmit  G-rowers  A'ssn. ,  Puyal- 
lup,  Ore,,  and  Stayton  Canning  Company  Cooperative,  Stayton,  Ore,    The  regional* s 
six  member  associations  handled  a  husinesr-  aggregating  approximately^  $3,000,000  dur* 
ing  the  193C-*31  season,   

RURAL  EDUCATIOiT  Wm,  John  Cooper,  UrJ.ted  States  Coitimissioner  of  Education, 

COIO^HEIJCE         has  announced  the  calling  of  a  conference  on  rural  school  super- 
vision to  "be  held  in  coopera^tion  with  Western  State  Teachers  Col- 
lego,  at  Kalamiaa^zoo ,  Uichigan,  June  12  and  13,    Education  officials 
of  Iowa,  Illinois,  Indiana,  Kansas,  Michigan,  Minnesota,  Missouri,  Nehraska,  North 
Dakota,  Ohio,  South  Dakota,  ajid  Wisconsin  ha„ve  been  invited  to  attend  the  confer- 
ence, the  second  of  its  kind  sponsored  hy  the  Office  of  Education  for  the  mid- 
western  States, 


ARGSITTIIU  JP.UIQ?  A  Buenos  Aires  dispatch  to-day  says;  "As  a  result  of  nc- 

HULIHG-  gotiations  of  the  United  States  Sinhassy  the  Minister  of  Agriculture 

has  decreed  that  Am3rican  apples  and  pears  may  he  imported  in 
barrels  or  bushel  baskets.    The  Provisiona.l  G-overnment  had  previous- 
ly decreed  that  ^ch  fruit  must  be  shipped  to  Argentina  in  boxes,    Pruit  shipped  in 
barrels  or  baskets  mu-^t  corjform  to  aJl  other  sa.nitary  rcstridtions  of  the  Argentine 
Bureau  of  A^xdcultm-al  Defense," 
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Section  2 

Canadian  An  Ottawa  dispatch  to  The  Business  Tlfeek  for  May  27  says:  "Fi- 

at Mar-  npjicial  stress  has  led  Manitoha  wheat  pool  farmers  into  "bootlegging 
ting         their  wheat  to  the  private  grain  trade  to  such  an  extent  that  the  pool 
has  ::iven  iro  efforts  to  enforce  mernhershir)  contracts  and  released  nem- 
her^,  from  their  ohligations.    The  Sasiiiatchewan  and  Alhcrta  pools  still 
hold  out,  'ov.t  "bottlegging  is  on  the  increase.     Cash  pa^Tiient  at  market 
prices  from  the  independent  grain  trade  is  more  attractive  than  a  first 
i  n  3 1  al  hiiG  n t  f  r om.  the  pools...," 

According  to  a  decree  issued  "by  the  Dom.inican  Hepuolic  Dcpa.rt- 
mcnt  of  Agricultiiro  and  Oommcrco  and  signed  by  President  Trujillo,  the 
exportation  of  cows  fit  for  "breeding,  calves,  and  stoch  in  general 
weighinp-  -under  200  pomids,  is  forbidden.     To  export  other  cattle,  the 
ov/ner  must  obtain  a  certifictite  from  the  department;  this  certificate 
is  valid  for  one  year  only,  and  must  be  returned  to  the  department  when 
the  cattle  have  been  shipped,  with  a  statement  giving  the  date  and  port 
of  cmbarhation,  the  number  of  head  exported,  and  the  port  of  destina- 
tion. (Listin  Diario  ,  Santo  Ik)mingo,  Jan.  24,  1931.) 

le  on  Bank  Jolin  W.  Polo,  Comptroller  of  the  Currency,  writing  at  length 

nditions  on  "C-ar  BanJ-iing  Troubles"  in  YJorld*  s  Work  for  June,  says:  "...As  a  mat- 
ter of  iLict,  95  per  cent  of  last  yearns  banlc  failures  were  due  to  condi- 
tions which  prevailed,  and  were  recognized  as  prevailing,  long  before 
the  1930  depression  came  along  to  aggravate  them.     Those  conditions 
were  -^ooculiar  to  small  banks  in  rural  communities.    The  most  deplorable 
fact  about  last  year's  failures  is,  that  at  a  timio  when  the  Federal  He- 
serve  System,  enabled  us  to  avoid  anything  remotely  resem.bling  a  general 
credit  stringency  or  currency  suspension,  and  when  the  inJierent  vitality, 
of  the  rarJr.  and  file  of  large  city  banlcs  enabled  all  but  a  negligible 
number  of  them  to  come  through  the  depression  imscathed,  our  country?- 
banivs  were  compelled  to  continue  suffering  from  the  sam.e  fundamental  de- 
fects of  small-unit  ooeration  that  have  caused  so  many  of  them  to  fail, 
not  in  1930  only,  but  in  each  year  of  the  preceding  decade.    The  continr- 
uance  of  a  large  number  of  country  banlc  failures  is  an  obstacle  to  busi- 
ness recovery  which  the  manuf act^arer  and  merchant  in  the  city  should  no 
longer  ignore;  nor  shotild  the  farmer,  for  reasons  of  personal  friend- 
ships and  local  sentiment,  let  these  failures  continue  to  add  to  his 
diff  iculties. . .  .Hot  until  some  months  after  depression  and  imomplo;^^/nicnt 
became  widespread  among  us  did  the  general  public  become  acutely  aware 
of  our  baiiLdLng  ills  as  a  destructive  factor  in  o-or  economic  life  ....The 
two  tables  listing  the  nijmber  of  banlcc  failm-es  by  States,  one  for  1930 
and  t.ie  other  for  a  ten-and-half-year  period,  both  indicate  where  the 
condition  was  epidemic  and  where  it  was  sporadic.    At  some  time  during 
the  lorger  period  it  was  epidemic  in  about  two  thirds  of  the  States; 
during  i9oO>  in  aboiit  half  the  States.    Only  five  of  the  States  which 
were  seriously  affected  in  preceding  years — Colorado,  Washington,  Idaho, 
lii^'N  Mexico,  and  Wyom.ing — were  largely  or  wholly  immune  in  1930.  The 
areas  in  vihich  wo  may  unquestionably  saj'"  that  banlr  failures  wero  only 
sporadic  during  the  longer  period  arc  New  York,  UtoJi,  Massachusetts, 
Connecticut,  Maryland,  Maine,  Nevada,  New  Hampshire,  Ne7/  Jersey,  Vermont. 
Dela-.varo,  Rhode  Island,  and  the  District  of  Columbia.    New  Jersey's  tota. 
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of  three  failures  all  occurred  in  1930;  so  did  six  of  Connecticut's 
total  of  nine,  two  of  Vermont* s  total  of  three,  and  eight,  or  35  per 
dent  of  New  York's  total  of  twenty-three.    But  considering  the  relative 
size  of  these  States,  and  the  nuinl>er  of  "banks  in  them,  we  can  scarceljr 
say  that  they  were  visited  even  last  year  hy  any  condition  that  might 
accurately  he  described  as  epidemic.    The  impressive  and  inescapable 
fact  shown  by  both  tables  is  that  bank  failures,  in  1930  as  during  the 
longer  period,  took  their  heaviest  toll  by  far  in  States  that  have  the 
largest  agricultural  populations  and  the  largest  number  of  small  unit 
banks  wholly  dependent  upon  agricultural  communities.    Furthermore,  a 
detailed  table  for  each  year  during  the  longer  period  would  show,  as 
the  1930  table  shows,  th^t  whenever  the  epidemic  reached  such  a  state 
it  struck  with  terrific  force  and  swept  over  a  large  number  of  banks  in 
a  comparatively  short  time,  leaving  extensive  areas  of  our  rural  dis- 
tricts in  a  most  deplorable  condition,  not  only  tying  up  the  funds  of 
depositors  who  already  had  been  hard  hit       other  adverse  developments 
but  also  depriving  farmers  and  small  merchants  of  the  normal  and  neces- 
sary credit  accommodations  for  carrying  on  the  work  of  the  next  season^ 
or  the  next  year,  or  even  much  longer.    As  a  result,  wo  have  perhaps 
several  thousand  communities  in  which  banking  facilities  are  either  in- 
adequate or  do  not  exist  at  all* ••We  must  have  a  sound  system  if  we  are 
to  have  a  sound  bank*  and  as  the  unit  system  of  small-bank  operation  in 
our  agricultural  communities  has  broken  down,  a  better  system  must  be 
provided  for  those  communities  if  they  are  to  have  better  banks.  Why 
not  do  this  by  means  that  are  already  at  hand?    G-ive  the  rural  districts 
the  facilities  of  the  strong  and  highly  successful  banks  now  operating 
in  their  nearest  trade  centers,  making  the  small  local  banks  branches 
of  metropolitan  institutions  that  have  ample  capital,  large  resources, 
and  a  natural  self-interest  in  restoring  and  maintaining  prosperity 
throughout  the  entire  trade  areas  surrounding  them.    I  can  see  no  sound 
reason  why  agricultural  communities  should  be  required  to  depend  solely 
upon  small  banks,  or         the  people  in  such  communities  should  not  have 
the  spme  opportunities  that  city  peop3i©  have  to  do  business  with  large 
banks, 

Science  and  Austin  H,  Clark,  United  States  National  Museum,  writing  on 

the  Press    "Selling  Entomology"  in  The  Scientific  Monthly  for  June,  says:"... At 
the  present  time  entomology  is  in  danger  of  losing  those  intimate  . . . 
popular  contacts  which  were  so  firmly  established  by  Mr.  Riley  and 
greatly  broadened  and  extended  by  his  successor.  Dr.  L,  0.  Howard,,.. 
Entomology  has  now  become  so  very  technical,  and  entomological  work  is 
so  time--consuming  and  exacting,  that  it  is  no  longer  possible  for  wor!kr* 
ing  entomologists  to  supply  the  press  directly  with  the  required  infor- 
mation.   Yet  at  the  present  time  the  press  desires  and  can  use  far  more 
infonnation  than  can  be  supplied,    perhaps  the  greate^jt  stumbling  block 
in  the  way  of  supplying  the  press  with  the  desired  material  is  that  the 
language  of  the  press  and  the  language  of  entomology  ar6  very  different, 
Yet  it  is  the  plain  language  of  the  press  that  must  be  used  in  reaching 
ordinary  people, .This  difficulty  was  foreseen  and  has  been  overcome 
by  the  press  itself,  on  its  o\m  initiative.    Entomologists  have. at  their 
service  a  corps  of  able  interpreters  waiting  the  language  of  the  press 
but  with  a  thorough  appreciation  of,  and  respect  for,  scIghcg,,  ,**Onc  by 
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one  the  great  press  services,  ^7;ro\rps  of  papers  and  lar.^e  independent 
dailies  have  designated  special  nen  of  provdd  ahility  as  *  science 
editors,*  whose  "business  it  is  to  see  tliat  scientific  news  and  informa- 
tion is  properly  presented  in  the  papers  under  their  control. .Now 
there  is  no  denying  the  fact  that  the  American  people  like  to  read 
ahout  "bigger  and  better  science.    The  calm  cold  o::po si tio-^s  of  rc-^.ontif- 
ic  fact  one  roads  in  the  English  and  in  the  German  prcns  could  novor  cc 
printed  here.    Popular  presentation  must  "be  to  a  certain  e:xtent  along 
"bigger  and  "better  lines.    Yet  even  in  this  respect  a  compromise  can 
easily  he  reached  which  will  not  be  too  distasteful  to  the  most  solemn 
of  scientific  men.,*. How  wTiting  for  popular  consumption  is  a  specialty 
which  has  as  a  prerequisite  natural  aptitude  based  on  exceptional  mental 
equi'oment.    This  natural  aptitude  must  be  developed  by  a  long  process 
of  intensive  training  under  conditions  involving  constant  and  most 
bitter  competition,    A  successful  x^riter  is  in  capacity  and  in  training 
quite  the  equal  of  the  successful  delineator  of  the  embryology,  life 
historjT-  or  ecology  of  an  insect..., It  is  chiefly  because  of  the  extraord- 
inary ability  of  these  writers  on  science  that  the  relativ©  am.ount  of 
science  printed  in  the  paioers  is  rajoidly  increasing  at  the  expense  c" 
other  t^rpes  of  material,  and.  correlative ly  that  public  appreciation  of 
science  is  rapidly  increasing.    L'ow  in  this  increase  in  the  amount  of 
science  appearing  in  the  public  press  entomology  has  not  participated 
to  anything  like  the  extent  that  was  to  have  been  anticipated  in  view  of 
the  fact  that  of  all  branches  of  science  in  this  country  the  study  of 
insects  is  perhaps  most  closely  dependent  on  the  good-will  and  support 
of  the  people . . . . " 

Sugar  Beet  An  editorial  in  The  Michigan  Parmer  for  May  23  says:  "Twenty 

Growers        sugar  beet  growers  from  thirteen  coimties  of  the  State  \'7ere  honored 

in  the  1930  Michigan  Beet  G-rowing  contest.    These  men  grew  an  average 
14,24  tons  per  acre;  with  an  average  value  of  $117,47  and  a  cost  of 
$52,02,  leaving  a  m.argin  of  $65.45,     Seventeen  of  these  twenty  had  thei6 
land  tile  drained;  ell  used  corxiorcial  fertilizers;  fourteen  planted 
beets  after  some  cultivated  crop,  the  majority  being  after  beans;  all 
save  one  applied  fertilizer  in  the  row;  horses  were  used  on  every  field, 
while  tractor  power  was  employed  to  some  extent  on  fourteen  fields.  It 
appears  that  if  one  is  to  deviate  from  the  practices  of  the  best  farm-*  • 
ers  in  his  community,  it  should  be  only  when  there  exists  the  soundest 
reasons  for  doing  so," 
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Section  3 
IvlA^iST  QUOTATIOI'S 

Farm  .  . 

prod-o-cts  Haj^  25.— Live  stock*  at  Chicago:     Slaughter  cattle,  calves  and 

vealers,  steers  (lioOlSOO  lbs.)  good  and  choice  $6.50  to  $8,25;  cotjs, 
good  and  choice  $4.50  to  $5.50;  heifers  (550-850  Ihs.)  good  and  choice 
$6.50  to  $7,50;  vealers,  good  and  choice  $7.25  to  $9;  feeder  and  stocker 
cattle,   steers,  good  and  choice  $6.75  to  $7,50;  heavy  V7eight  hogs  (250*- 
350  Ihs.K&cod  and"choice  $5.75  to  $6,40; 'light  lights  (140-160  Ibc;.) 
good  8jid  choice  $6.50  to  $6.75;  slaughter  pigs  (100-130  lbs.)  good  arjd 
choice  $6,25  to  $6,65  (soft  or  oily  hogs  and  roasting  pigs  excliiied  fror. 
'above  quotations)..  Slaughter  sheep  and  lanbs:    Larnbs,  good  and  choice 
(SO  lbs.  down)  $7.75  to  $8.50;  feeding  lambs  (range  stock)  medium  to 
choice  $6,40  to  $8,25, 

G-rain:    ITo.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  80  to  82^;  IIo,2  red  vrinter  Chicago  83%^;  St.  Lo-Jiis  81  to  \\ 
8l2^;  Kansas  City  732^  to  75i^;  ITo,2  hard  v.lnter  Chicago  B3td  to  83  3/8^; 
Kansas  City  7'3^;  No,3  mixed  corn  Chicago  54t^;  Minneapolis  46-|  to  47^^; 
Ksjisas  City  462^  to  472-^;  ]^o,3  yellow  corn  Chicago  54t  to  54^gJ;  Minneap** 
olis  49-g-  to  50-|^;  St.  Loms  55  to  56^:^;  Kansas  City  50.  to  5I^;"iTo.3 
white  oats  Chicago  27  to  27|-^;  I/Iinneapolis  24  3/8^  to  24  7/8^;  St. Louis 
29f  to  29t^5;  Kansas  City  29  to  30^,  ' 

South  Carolina  Cobbler  potatoes  jobbing  at  $3.25-$4.25  per 
barrel  in  terminal  markets,  .with"^ Florida  Spaulding  Hose  at  $3.5C-$4.50. 
Sacked  Bliss  Triumphs  ranging  $1.65-$1,85  per  100  po-onds  in  Chicago 
carlot  market;  mostly  $l-$l.io  f.o.b,  shipping  points  in  Alabama,  ^ 
Louisiana  and  Texas,    Maine  Green  Mountains  75,^5-85^  sacked  per  100 
pounds  f.o.b.  Proscue  Isle, district;  $i. 20-^2.10  in  eastern  city  markets* 
Wisconsin  sacked  Hound  TTnites  $i.25-$1.60  per  100  poujid-g  in  several 
midwestern  mai-kets;  80^-85^  f  .o.b.  '  shipping  points.    Texas  Yellow  Bermuda 
onions  Jobbing  generally  at  90^-$1.50  per  crate  or  per  50-pound  sack, 
of  commercial-grade  stock  in  large  terminals;  85^^-$!  per  sack  f.o.b. 
loading  stations  in  southern  Texas.     Crystal  I7ax' onions  mostly  $1-$1.75 
per  5C--poi-ind  sack  or  per  crate  in  consuming  centers.    Best  California 
Yellow  Benradas  $1.65-$1.75  and  Crystal  Wax  onions  ^2  per  crate  in 
Chicago  market,    Louisiana  Klondike  strawberries  bringing  $2.5C-$3 
per  24-pint  crate  in  city  m.arl^ts,  with  24- quart  crates  from  Central 
States  jobbing  at  $3.5C-$5.    ITorth , Carolina \errie s  selling  at  8^-22^ 
on  quart  basis.    Virginia  stock  mostly  7^-20^  per  quart  in  consuming 
centers,  with  Heflins  returning  $2.5C-$5  per  32-quart  crate  to  growers 
on  Eastern  Shore,    Imperial  Valley  Salm.on  Tint  cantaloupes  jobbing  at 
$3-$4  per  standard  crate  of  45  melons;  lower  at  $1.25 .  casli- track  in 
Brawley  district.    Barrel  crates  of  cabbage  from  Gulf  Coast  States 
selling  at  $l,5C-$2,50  in  terminal  m.arketsj  75^  f.o,b.  central  Mississip^ 
pi  points.    Half-barrel  crates  from  Virginia  40^$1.15  in  city  m.arkets.  ■ 

Wholesale  prices  of  fresh  creamery  butter  at  ^Tew  York  were: 
92  score,  22>t<f;  91  score,  22f^;  90  score,  22t^. 

Wholesale  prices  of  ITo.l  fresh  Am.erican  cheese  at  Few  York  were: 
Plats,  12  to  Single  Daisies,  134  to  14^;  Young  Americas,  13f  to  14:h_ 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar-' 
kets  declined  23  points  to  8.09^  ^per  lb.  On  the  same  day  one  year  ago  the 
price  stood  at  14,91^.  July  future  contracts  on  the  ITew  York  Cotton  E:?- 
change  declined  16  points  to  8.73^,  and  on  the  New  Orleans  Cotton  E-^ 
charge  declined  19  points  to  8.77^.  (Pre-oared  by  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agricxilture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  mauers  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  PHSSIDErlT  The  press  to-day  says:  "Expert  statisticians,  who  have 

il'lD  CiBIlIET  Oil  pored  over  complicated  m?.sses  of  f ignores,  watchal-gf or  a  point  where 
BUSIi\^SSS  there  was  a  sign  of  husiness  improvement,  yesterday  enroled  the  cud- 

ministration  to  malie  its  first  pronouncemEnt  in  many  months  on  the 
economic  sitix-.tion.  The  sta^tem-ent,  regarded  as  of  considerable  significance  since 
it  could  DG  aimed  only  at  pointing  to  improvement,  cam.G  from  the  Ignite  House.  It 
said:  'The  president  eind  his  advisers  have  occn  goin~  over  the  economic  situation 
and  have  found  many  factors  that  arc  favorahle,^  The  statement  ms  issued  sStcr  a 
Cahinct  meeting  in  olacc  of  President  Hoover^  s  .T-Uesday  press  conference .Mean- 
time, the  Treasury  yesterday  reduced  the  interest  rate  pa""ahle  hy  non-?ederal  Re- 
serve oanlcs  on  C-overnment  deposits,  now  aggregating  $100,000,000,  from  1  per  cent 
to  one-half  of  1  -oer  cent,  effective  June  1,  as  an  aid  to  the  economic  situation. 


HAIL  RATS  The  press  to-day  reports:  "The  railroad  freight  increase 

DECISIOITS  pro  Diem  wa.s  tossed  hack  into  the  laios  of  the  railroads  "by  the  Inter- 

state Commerce  Commiission  yesterday.  The  conrnission,  responding  to 
u-iiofficial  advajices  "by  President  Daniel  ITillard,  of  the  Baltimore  & 
Ohio,  declined  to  institute  a  general  investigation  of  the  railroads'  present  sit- 
uation, which  has  "been  disclosed  painfully  in  reports  of  decreased  earnings.  The 
upshot  of  this  action  is  that  railroads  must  work  out  what  they  thinli  they  need  in 
the  wa^'"  of  increased  rates,  ?.nd  then  asli  the  commission  to  authorize  them, 

"Anno'oncement  of  the  commission^  s  action  was  made  "briefly  in  the  following 
statement:   'The  Interstate  Comjnerce  Commission  in  response  to  procedijra.l  questions 
informally  presented  to  it  cy  Daniel  TJillard  on  hehalf  of  eastern  railroad  ercecu- 
tives  inform-ed  him.  tliat  the  commission  will  not  at  this  time  institute  general 
investigation  into  the  genera,!  railroad  situa.tion  on  its  omi  motion,^..." 


F0R3IG-1T  TRADE  The  outstanding  phases  of  foreign  trade  in  the  last  year 

MSETIITG-  and  -orosi^ects  for  stimulating  the  ex-oort  ma.rket  to  increased  activ- 

ity in  the  next  year  will  he  disCLissed  at  the  three-day  convention 
of  the  2Iatior-al  Foreign  Trade  Co'a-ncil,  which  will  open  to-day  at 
Kew  York,    Ahout  2,000  industrialists,  shippers  and  huciness  men  arc  expected  to 
listen  to  severaJ  score  addresses  hy  di-olomxat s ,han.kers,  Government  officials  and 
experts  on  various  phases  of  foreign  trade,  (press,  May  27.) 


EUROPEAN"  A  Budapest  dis-oatcli  to-day  says:  "Disa-opointed  over  last 

^THEAT  PLANS       week^  s  wheat  conference  in  London,  Eimgary  decided  yesterday  to  fall 

hack  on  an  agreement  with  Italy  and  Austria  in  reference  to  sale  of 
4,500,000  hundredweight  of  ^heat  and  flour.    Apart  from,  this  measure 
the  Hungarian  G-overnment  plajis  to  maintain  a  system  of  quotas  in  the  production  of 
wheat,  assuring  to  Hungarian  producers  a  price  of  aihout  85  cents  a  hushel," 
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Section  2 

A  Dody  Imovm.  as  the  Bolivian  Scientir7ic  Societjr  has  been  or- 
ganized in  La  Paz  as  a  free  institution  dedicated  to  the  sludy  and  in- 
vestigation of  piire  and  applied  science.    This  society  will  ceirry  on 
scientific  investigation  and  worh  to  utilize  the  physical  forces  and 
natural  resources  of  the  comitry.     It  content  late  s  the  estc.hlishment  of 
laboratories,  libraries,  the  publication  of  a  ma.gazine  and  similar  ac- 
tivities.    In  its  worh  it  will  endeavor  to  collaborate  with  the  depart- 
ment of  public  education  and  all  other  branches  of  the  government.  One 
of  its  sections  will  be  devoted  to  a  study  of  the  first  inhabitants  in 
South  imorica,  and  especially  of  the  Tiahuanacu  civilization. 

An  editorial  in  The  Western  Farm  Life  for  Hay  15  says:  "May  28 
has  boon  designated  as  the  date  for  the  twelfth  Cattle  Feeders'  Day 
meeting  at  the  Colorado  ii^ricultural  College  in  !Fort  Collins.    Thi3  an- 
nual gathering  is  attended  by  feeders  from  Colorado,  western  ITcbrasI-a. 
and  Wyoming.    This  year  thirteen  pens  of  cattle,  all  fed  different  ra- 
tions, will  be  ready  for  inspection  at  the  experiment  station  yard-o. 
Holding  this  sort  of  meeting  maJccs  it  possible  for  tho'sc  interested  to 
get  first-hand  information  on  the  res'olts  of  the  various  tests.    The  e;;:- 
periment  station  is  concerned  with  helping  farmers  and  feeders  solve 
their  problems.     The  holding  of  these  feeders^  da^"  meetings  is  a  most 
helpfiil  means  of  bringing  about  a  better  understanding  of  Just  what  the 
sta^tion  men  are  trying  to  do...." 

"There  is  no  indication  of  any  great  shortage  of  storage  s"oaxe 
or  any  unusual  congestion  in  handling  the  forthcoming  crop,  des'oite  the 
large  wheat  carryover  and  prospects  of  a  large  wheat  cro-o,"  said  George 
S,  Milnor,  general  manager  of  the  Farmers  National  Grain  Corip."  "JTew 
terminal  and  sub— terminal  storage  ca'oacity  throughout  the  co^mtry  has 
been  increased  an  estimated  40,000,000  bushels...."  (Chicago  dis-oatch, 
May  26.) 

Pan-Europe  A  Geneva  dispatch  Hay  22  says:  "Having  shetched  an  outline  of 

Parley         procedure  for  constmcting  a  program  of  general  E^aropcan  economic  relief, 
the  Pan-EuropeaJi  commission  adjourned  Ha.y  21  to  meet  again  on  September 
3.    The  outline,  as  adopted  with  numerous  reservations,  assigns  vrjrious 
elements  in  the  economic  situation — such  as  tariffs,  credits,  uneraplo^^— 
mcnt  and.  customs  preference  for  cereaJs — to  special  committees  which  were 
charged  to  concentrate  study  on  them.  ii:im-edia tely.     It  creates  a  coordi— 
nesting  conr.iittcc  which  meets  in  Geneva.  July  6  to  receive  committee  pro- 
posals and  Yhip  them  into  ci  harmonious  generaJ  scheme  of  relief  and  re- 
habilitation.   The  results  will  be  reported  at  the  September  plenary 
session  for  auction...." 

Production  The  Federal  Reserve  Board  yesterday  issued  the  following  state- 

and  Employ-  ment:  "Output  of  manufactures  and  employnent  at  factories  showed  littib 
ment  change  from  March  to  April,  and  output  of  mines,  which  ordinarily  de- 

creases at  this  season,  also  remained  unchanged.    TJholesale  prices  con- 
tinued to  decline,  and  money  rates  eased  further.     Industrial  production, 
as  measured  bj^  the  board's  seasonally"  adjusted  index  which  covers  b  oth 
manufactures  and  mines,  increased  from  88  per  cent  of  the  1923-1925 
average  in  March,  to  89  in  April,  compared  with  82,  the  low  point  roachcr 
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last  Decein'ber,     Steel  r^ill  activitjr  declined  by  considera'bly  more  than 
the  usual  sea:§o:':al  amount,  \^-iile  in  the  automobile  industry  there  was  a 
larger  than  seasonal  increase  in  output,  accorc'ing  to  preliminary  re- 
ports.    Consumption  of  cotton  "by  domestic  mills  continued  to  increase, 
contrary  to  the  usual  seasonal  movement,  while  there  Yvas  a  decrease  in 
unjfilled  orders  for  cotton  cloth,  which  was  only  partly  seasonal  in  na- 
ture; consumption  of  wool,  v:hich  ordinarily  declines  in  April,  increased 
considerately;  at  sillc  mills  activity  declined.    There  were  large  in- 
creases in  the  output  of  petroleimi  and  anthracite  coal,  while  production 
of  hit'ominous  coal  declined  oj  about  the  usua.l  seasonal  amount.  The 
number  employed  in  factories  at  the  mdddlc  of  April  was  about  the  same 
as  a  month  earlier.     In  car«building  shops  and  in  ostaiblishmcnt s  produc- 
ing machinery,  cmplo^.^mont  decreased  considerably,  while  in  the  autom.o- 
bilo  and  cement  industries  there  were  scasonaJ  increases,  a.nd  in  the 
fertilizer  industry  a  larger  than  seasonal  increase.    Emplojmicnt  at  tex- 
tile mills  declined  by  less  than  the  seasonal  amount,  reflecting  chiefly 
a  slight  increase  in  employment  at  cotton  m.ills,  and  a  small  decrease  in 
the  clothing  industry;  at  m.ills  producing  vroolen  and  si  IS:  goods  declines 
in  employment  were  larger  than  usuaJ.    Jactory  T3a;^-T:olls  declined  some- 
what in  April,    Value  of  building  contracts  awa::ded,  which  fluctuatob' 
widely  from  month  to  month,  declined  considerably  in  April,  according  to. 
the  J',  17,  Dodge  Corporation,  and  decreases  were  re-oorted  in  a.ll  the  lea.d- 
ir^  classes  of  construction.     In  the  first  four  months  of  the  year  total 
avTards  decreased  26  per  cent  from  the  corresDonding  period  of  1930,  re- 
flecting declines  of  10  per  cent  for  residential  building,  17  per  cent 
for  public  worlis  and  utilities,  25  per  cent  for  educational  building,  4-3 
per  cent  for  factories,  and  57  per  cent  for  commercial  buildings. 
Freight- car  loadings  showed  about  the  us'oal  seasonal  increase  in  April, 
Department  store- saJes  increased  9  per  cent  from  March,  and  the  board's 
index,  which  makes  allowance  for  the  usual  seasonal  variations  including 
changes  in  the  date  of  Easter,   stood  at  105  per  cent  of  the  1923-1925 
average,  compared  with  97  per  cent  in  March.,,," 

Sugar  Control  L.  A.  Drahie,  writing  under  the  title  "Can  Sugar  Se  Controlled?" 

inBarron^s  for  May  25  says:  "Like  grandmother's  patch  quilt,   the  make- 
up of  the  7:orld  sngar  industry  to-day  nearly  defies  description — so  com- 
plicated are  the  problem.s  of  beet  versus  cane  production,   tariff  pro- 
tection,  labor  costs,  dumiping  of  surpluses,  declining  consijmption,  re- 
striction of  output  and  a  hundred  other  c["uestions  of  the  m-oment.  One 
recalls  the  parable  of  the  seven  lean  years  following  the  seven  fa,t,  for 
was  not  the  sugar  industry  flaunting  its  prosperity  throughout  the  'Torld 
War  and  did  not  sugar  rise  to  22"i-  cents  a  pound  in  1920?... The  problem 
of  reducing  output  when  prices  reach  unprofitable  levels  is  greatly  com- 
plicated by  the  fact  that  it  often  seems  cheaper  to  rvji  plantations  and 
production  ijnits  at  a  loss  than  to  close  down  and  talic  at  one  stroke  a. 
much  larger  capital  depreciation  charge-off.     This  has  been  the  pai--ticu- 
lar  ni.-{'htmare  of  the  cane  producers  of  Cuba,    poverty  for  the  sugar  in- 
dustry generally  turns  to  tragedy  in  the  particular  case  of  Cuba,  The 
United  States .continues  the  most  important  market  for  this  island^ s 
s'ogar  output,  but  this  m^arket  becomes  more  difficult  to  hold  mth  each- 
passing  year. .Contrasted  with  the  10.425^  reduction  in  output  envisaged 
by  the  Chaodbourne  plan  for  Java,  Cuba  will  suffer  a  decline  from  1929-30 
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production  of  36,5^  while  the  heet  output  of  (Germany,  Czecho slova:-.ia, 
Poland,  Hunga.ry,  and  Belgium  will  be  curtailed  approximately  15fo, 
However,  the  plan  provides  for  releases^of  prrt  of  existing  stocks  in 
case  sugar  rir,es  to  two  cents  a  pound-  -  ^^ver;  a  relea^^e  of  5fo  at  the 
two-cent  level,  and  another       "between  2x  ctnd  2t  cents.     Further  re- 
leases may  "be  empowered  "by  the  permanent- 1 n.te mat ional  Council  which 
will  regulate  the  operation  of  the  plan  from  its  headquarters  at  The 
Ha.g:aG.    The  plan  affects  the  output  of  coimtries  which  produce  onl^' 


45fo  of  the  world^s  sugar  crop 


althoU'9:h  over 


80^5  of  the  exporting  na- 


tions arc  included.    Aside  from,  the  threatening  situation  in  t'iic  Orient 
and  the  possihle  un'bridlcd  competition  "by  producers  in  the  United  States 
and  territories,  the  plan  faces  the  rapid  growth  of  Russia  as  a  producoi* 
and  GX-oortor, ..." 


Section  3 
Jepartment  of 

J\griculturo  T.  Sv.-ann  Harding  is  the  author  of  a  five-^oage  article  on  "\7ha,t 

the  Pood  and  Drug  Administration  Does"  in  The  June  Scientific  Monthly, 
He  says  in  part:  "*..The  food  and  drug  law  is  better  enjforced  to-day 
than  ever.    This  may  be  charged  to  a  variety  of  factors.     In  the  old 
days  under  the  3-areau  of  Chemistry  ever3^  case  stood  by  itself.  In- 
spectors were  accountable  to  a  central  authority  rather  than  to  the 
chiefs  of  branch  laboratories  which  were  then,  as  now,  conveniently/" 
located.     Seizures  Yiere  m.ade.«.hit  or  miss.    Even  if  a  case  was  finally 
won  it  stood  entirely  alone  and  unrelated  to  the  work  on  other  cases  by 
tlB   same  bui^eau.    To-day,  all  thr. t  is  changed.     The  eighteen  branch 
laboratories  of  the  adjninis tration  have  been  organized  into  an  eastern, 
a  central  and  a  western  district  with  headquarters  in  Hew  York,  Chicago 
and  San  Prancisco,     Chiefs  of  branch  laboratories  are  really  chiefs,  and 
both  inspectors  and  chem.ists  are  accountable  to  them.     Campaigns  of 
procedujre  are  carefully  planned  in  advance  and  followed  rigorously,  al- 
though they  are  always  sufficiently  elastic  to  Thermit  a  special  assault 
when  conditions,  nece ssitate .  , .  .3y  exercise  of  its  powers  over  inter- 
state and  import  commerce  the  Pood  and  Drug  Administration  has  removed 
from  the  market  m.any  Dreparations  falsely  labeled  for  cure  of  disease 
and  reduction  of  fat.     Seizures  and  court  actions  have  resulted  in  de- 
struction of  the  goods  and,  in  some  cases,  fines  for  the  mianufacturers* 
Most  m.3JTuf acturerji  liave  now  revised  their  labels  to  comply  with  the 
food  and  dnzg  act,,.," 
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Section  4 
IvlAHKST  QUOTATIONS 

Jarm 

products  May  26,' — Livestock  at  Chica.go:     Slaughter  cattle,  calves  and 

vealezs,  .  steers  (1100-1500  l"bs.)  good  and  choice  $5.25  to  $8;  cows, 
good  and  choice  $^«25  to  $5.50;  heifers  (550-850  Ihs.)  good  and  choice 
$6  to  $7.50;  vealers  good  and  choice  $7.25  to  $9;  feeder  and  stocher 
cattle,   steer-g,  good  and  _ choice  $6.50  to  $7.50;  heavy  weight  hogs 
(250-350  Ihs.)  good  and"choice  $5.65  to  $6.30;  light  lights  (140-160 
Ihs.)  good  and  choice  $6.35  to  $6.60;   slaughter  pigs  (100-130  lbs.) 
good  and  choice  $6  to  $6.40  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  ahove  quotations).     Slaughter  sheep  and  lamhr:    Lambs,  good 
and  choice  (90  lbs.  down)  $8  to  $8,75;  feeding  lambs  (range  stock) 
medium  to  choice  $6,40  to  $8.25, 

South  Carolina  Cobbler  potatoes  $3.50-$4  per  stave  and  slat 
barrel  in  city  markets.    Florida  S^oaulding  Rose  $3.50-$4  per  doublc- 
hoad  barrel  in  the  East.     Alabama  sacked  Bliss  Triumphs    $1.65-$1.85  . 
per  100  pounds  carlo t  sales  in  Chicago;  mostly  $1.10  f.o.b.  Mobile, 
Maine  sacked  G-recn  Moimtains  $1.25-$1.80  per  100  pounds  in  eastern  ci- 
ties and_ TJisconsin  Rotund  Tvhitcs  $1.45-$1.55  carlot  sales  in  Chicago; 
few  BO^'^t^l  f.o.b.  Stevens  Point,     California  Salmon  Tint  cantaloupes 
$2,75-$3.25  per  standard  crate  of  45  melons  in  city  miarkcts^  $1.15- 
$1,25  f.o.b.  Brawley,     Virginia  various  varieties  of  strawberries  10^^- 
20^  per  qua.rt  in  eastern  cities;  32-quart  crates  Hcflins  $2,50-$5  f  .o,'cw 
in  Bajnricw  cud.  Onlcy,  Virginia.     Texas  Yellow  Bermuda  onions  $l-ol.35 
per  standard  crate  in  consuming  centers;  50-pounds  sacked,  $1-$1.50 
and  standard  crates  $1,15-$1.20  f.o.b.  at  Laredo  and  Crystal  !Vax  $1.35, 

Tfnolesale  prices  of  fresh  cream-ery  butter  at  IJew  York  were: 
92  score,  23i^;  91  score,  22f^;  90  score,  22t(^. 

Wholesale  prices  of  Ho.l  fresh  American  cheese  a.t  ITew  York 
were:  Flats,  12  to  14^^;  Single  Daisies,  134  to  14r^ ;  Yo'ong  Americas, 
13|  to  M-J-^. 

Averaige  price  of  Middling  spot  cotton  in  the  ten  designated 
marine ts  declined  12  points  to  7.97^  per  lb.     On  the  corresponding  day 
one  yoBX  ago  the  price  stood  at  14.89^;^.     July  future  contracts  on  the 
Hew  York  Cotton  Exchange  declined  11  points  to  8,62^,  and  on  the  ITow 
Orleans  Cotton  Exchange  declined  14  points  to  8,63^.  (Prepared  by  Bu. 
of  A^r.  Scon.) 


AILY  DIGEST 


Prepared  in  the  Press  Service,  Office  al  information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opiizion  as  reflected  in  the  prejis  on  matters  a^&otuas  airlealture,  particularly  in  its 
eeonojiiic  aspects.  Approval  or  disapproval  of  \^ews  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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RAIL  COIIDITIOIIS  Modification  of  anti-trust  laws  to  allow  railroads  to  en- 

gage  in  hi^liway  transportation  on  the  same  "basis  as  other  trans^port 
companies,  together  with  Federal  regulation  of  Interstate  m.otor  "bus 
and  trucking  concerns,  was  urged  to  relieve  the  present  revenue  predicament  of  rail-* 
roads  in  a  "brief  filed  yesterdaj^  with  the  Interstate  Commerce  Commission  ^oj  the  As- 
sociation of  Hallway  Executives,  a^ccording  to  the  press  to-day.        The  report  says: 
"The  railroads  have  contended  that,  through  lach  of  regulation.  Interstate  "ousos 
and  trucks  have  heen  a"ble  aroitrarily  to  fix  their  rates  and  routes  with  the  rosult 
that  much  of  the  traffic  formerly  handled  "by  rail  has  he  on  diverted  to  the  highway. 
This,  they  contend,  has  "been  in  part  rcsponsiolc  for  the  revenue  crisis  of  rail^ 
roads. ..." 

A  Hew  York  dispatch  says:  "The  committee  of  oactorn  railroad  presidents 
appointed  to  fomulatc  a  petition  for  an  increase  of  freight  rates,  yesterday 
voted  to  refer  the  matter  to  the  legal,  traffic  ^^d  accounting  su"b-committees, 
which  are  to  report  June  5,    This  action  follows  anno^jncement  hy  the  Interstate 
Commerce  Commission      (Pticrsiay  that  if  proceedings  for  rate  changes  are  to  "be 
started  the' commission  vail  not  talie  the  initiative...." 


JOREIG-IT  IRAJDE  The  press  to-day  states  that  at  the  opening  of  the  three- 

COUNCIL  day  convention  of  the  National  J^oreign  Trade  Council  at  New  York 

yesterday    James  A.  Farrell,  president  of  the  United  States  Steel 
Corporation,  ?rho  reviewed  the  world  trade  outlook,  ex-pressed  the 
opinion  that  Anorica  would  lead  the  world  "back  to  industrial  recovery.    The  report 
says:  "He  felt  that  the  road  hack  to  prosperity  might  he  long.    But  he  thought 
America*  s  vast  resources,  her  efficiency  and  economic  strength  left  no  dou"bt  as  to 
the  outcome.    Fixation  of  prices  without  control    of  production  is,  according  to 
Mr,  Parrell,  *one  of  the  root  causes  of  the  present  depression. .The  curtailment 
of  foreign  trade  did  not  discoura^^e  him  for  he  "believed  that  our  foreign  trade  still 
maintained  salient  features  of  our  -past  progress.    Fnilo  it  was  vital  to  our  pros- 
perity to  find  a  market  overseas  for  10  per  cent  of  our  production,  the  "basis  of 
successful  foreign  trade  was  laid  in  the  homo  ma,rkct.... 

"A  cooperative  federation  for  marketing  foodstuffs  a'broad  was  suggested  at 
a  luncheon  which  took  up  that  suhject  "by  Edward  G-.  Montgomery,  chief  of  the  food- 
stuffs division  of  the  Bureau  of  Foreign  and  Domestic  Commerce,  as  a. means  of  meet- 
ing the  *  rising  tide  of  agrarian  protection,'  and  of  bringing  export  methods  in 
line  with  increased  domestic  efficiency  of  foodstuffs  distri'bution.  • . . " 


FEDERAL  RADIO  Sir  John  Reith,  managing  director  of  the  British  Broadcast- 

PREDICTED  ing  Corporation,  paid  his  respects  to  the  Federal  Radio  Commission 

at  Washington  yesterday  and  spoke  to  its  members  "briefly  a'bou.t  the 
broadcasting  situation  in  the  British  Isles.  Sir  John  told  the  com- 
mission that  he  thought  the  United  States  would  come  to  the  idea  of  broadcasting 
held  in  England  where  radio  facilities  were  oY/ned        the  government.  In  the  British 
Isles,  he  said,  there  are  one  50,00C-mtt  station,  nine  30,000-watt  stations  and  a 
few  smaller  stations.  Synchronization,  he  said,  is  working  successfully,  but  there 
arc  some  "irrushy"  spots.  (Press,  May  28.) 
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Section  2 

Business  The  Business  Week  for  iia,v  27  says:  "The  Lmrelieved  monotony 

Conditions  of  general  trade  sta-aiation  shown  in  the  weeld.y  indicators  tends  to 

obscure  ^jnderlying  c^jrrents  of  encouragement  and  tempts  the  imaginative 
to  dram^atize  the  tedi'om  ^-Ith  r-.Tmors  of  further  difficulties  impending... 
Our  index,  still  or'cillating  around  the  depression  level,  neither  f-olly 
reflects  these  undercurrents  nor  justifies  these  fears.... The  continuou.s, 
cautious  rise  of  the  Todoral  Heserve  Board^s  monthly  production  volume 
index  since  the  "beginning  of  the  year,  for  the  first  time  in  the  co^jrsc 
of  the  decline,  is  undouhtcdly  sigiiifi  cant ...  .The  relative  strength  of 
rosidontial  "building  is  one  of  certain  other  straj^s  that  suggest  slow 
irrrorovcmcnt  in  fundamental  f  actors ...  .Most  important  of  all  is  the  plain 
indication  that  Federal  He  servo  credit  policy  is  pointed  toward  e?:pan- 
sion  ajid  that  its  persistent  -Drcssr-re  is  "beginning  to  "breali  do vrn  resist- 
ance in  the  interest  rate  structure  and  to  oring  reassuring  results  in 
the  Dond  mar^iict-- at  least  for  the  laroge  governmental  issues — to  support 
the  public  construction  tliat  m8.y  ultimiatcly  "be  necessary  to  stimula.te 
recovery  or  meet  unei^iplo^Tnent  emergencies. .Events  of  the  ^Nee.z,  es- 
pecially^ abroad,  at _ least  show  that  governments  have  begun  to  grapple  in 
earnest  with  proolem-s  which  business  leadership  iia.s  been  unable  or  dji- 
willing  to  tacld.e. ,  •  .The  Europea:n  conferences  especia,ll3r  implj''  the  pro- 
gressive collapse  of  laissez-faire  and  the  consequent  inescapable  appeal 
to  public  authority," 

Calavo  G-rowers  An  editorial  in  California  Cultivator  for  IIslJ  23  sajT-s:" . .  .As 

we  li-^tened  to  the  past  season's  achievem.ent s  of  The  Calavo  G-rowers  of 
California,  as  related  by  rgpeal^ers  at  the  8.nnua.l  bancuet  of  this  organ- 
iza.tion  last  week,  we  coiild  not  help  feeling  tliat  some  of  our  older  co- 
operatives might  well  take  lessons  from  this  coimDarativel3''  young  miarket- 
ing  organization.    In  commenting  on  the  success  of  the  Cailavo  growers, 
Carlyle  Thorpe  called  attention  to  the  fact  that  in  the  face  of  the  most 
severe  economic  depression  we  have  czcpericnced  in  recent  j'^ears  and  with 
other  agri c-ul tural  -oroducts  in  less  demand  and  bringing  the  producers 
little  or  no  profit,  this  organization  lias  successfullj''  marketed  a  crop 
several  hundred  times  larger  than  it  has  ever  before  been  caJled  upon 
to  handle  and  was  retm-ning  its  mem.bers  some  prof  it ...  .Manager  Hodgkin 
who  had  .just  returned  from,  a  trro  through  the  eastern  markets  and  to 
Florida,  Cuba  and  the  West  Inck'. es,   sounded  the  ke--note  of  cooperative 
success  when,  in  disclaiming  any  special  credit  for  his  m.anagement  of 
the  organization,  he  credited  its  remarkable  success  to  the  splendid 
cooperation  of  all  the  memibors  who  he  stated  had.  never  hesita.ted  at 
the  cost  when  ajiy  proposed  activity  appeared  to  be  for  the  -ultimate 
good  of  the  industry.,.." 

"In  the  Province  of  Monte  Cristi  the  production  of  honey  is  an 
industry  of  great  importance.    There  are  already^  over  300  apiaries,  and 
the  Chamber  of  Commerce,  Industry,  and  Agricultm^e  is  not  only  encoura^ 
ing  the  establishjnent  of  new  ones,  "bu-t  is  also  introducing  the  Italian 
bee  to  improve  the  native  stock.    Production  during  1930  was  nearly 
1,300  barrels,  whose  gross  weight  was  approximately  350,000  kilograms 
(kilogram  equals  2.2  pounds)  and  whose  value  was  more  than  $20,000.  The 
value  of  the  beeswax  was  more  than  $8,000  for  the  21,000  gross  kilograms 
produced.  (Lis tin  Diario,  Santo  Domingo,  Jan.  19,  1931.) 
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Farm  Cost  An  editorial  in  Commercial  West  for  May  23  says:  "Cutting 

Cutting       costs  will  make  the  farm  pay,  'out  costs  must  not  be  cut  to  the  detri- 
ment of  production.    That  is  as  true  of  farming  as  of  any  other  indus- 
try.   The  successful  producer  is  the  one  who  applies  investment  in 
speeding-up  devices  to  the  reduction  of  his  overhead.    This  can  he  ac*- 
corrrplishGd  "by  the  farmer  through  purchase  of  modern  power  machinery. 
Here  arc  some  facts  hearing  out  this  statement:  A  comhine  which  has  cut 
on  the  average  900  acres  of  grain  a  year  for  eight  harvests  with  a  total 
annual  cost  of  repairs  of  less  than  $10  is  owned  hy  17.  H.  Koons,  near 
Pago  City,  Kansas.    This  farmer  last  year  procured  a  tractor  with  suf- 
ficient power  to  pull  two  8-foot  one-way  disk  plows  and  used  it  for 
everything  from  teriling  corn  to  seeding  wheat.    P.  J.  Arm^^trong,  near 
G-oodland,  has  had  two  machines,  each  of  which  has  combined  nearly  1,000 
acres  of  small  grain  a  year  for  three  seasons  and  a  half  section  of  corn 
in  addition.    These  machines  each  liave  a  daily  duty  of  50  acres  and  the 
repairs'  on  "both  have  been  only  $5.    John  Carlson,  also  near  Goodland, 
harvested  1,100  acres  of  grain  with  his  combine  last  year,  four  men 
doing  all  of  the  work  including  hauling  to  market.    A  windrower  was  also 
used,  which  helped  to  make  it  possible  to  cover  so  many  acres  with  this 
machine.    Although  he  has  used  it  three  years,  unkeep  and  repair  charges 
have  been  very  low,  he  states.    Mr.  Carlson  also  uses  a  large  sized 
tractor  with  which  he  pulls  a  10-foot  one-way  disk  plow.    The  tractor  is 
also  used  in  listing  and  tending  800  acres  of  corn.    Much  of  his  culti- 
vation is  economically  done  with  a  seven-section  harrow.    With  a  smaller 
sized  machine  W.  E.  Hubble,  near  Stockton, harvested  600  acres  in  14 
days  last  year,  his  grain  ^^elding  21-i-  bushels  an  acre.    What  these 
farmers  have  done  any  good  farmer  can  do." 

Rocl^  G-ardens  An  editorial  in  The  Daily  Pantagraph  (Bloomington,  111.)  for 

May  25  says:  "Sometimes  a  fad  creates  a  new  wealth  out  of  materials 
which  were  formerly  v;aste.     Such,  it  seems,  is  true  in  regard  to  rock 
gardens.    With  the  growing  craze  for  rock  gardens  in  the  back  j^ards  of 
every  up-to-date  home,  there  has  arisen  a  real  market  for  stones... We 
read  of  one  fanner  out  in  Iowa  who  occupied  a  rather  stony  upland  on 
which  he  formerly  had  a  hard  time  to  grow  crops.    Now  he  has  found  his 
rocks  a  bonanza.    He  collects  them  in  piles,  and  sells  them  to  tourists 
at  $1  a  bushel.    He  says  he  has  sold  enough  rocks  to  have  filled  several 
railroad  box  cars.    With  the  local  output  about  exhausted,  this  farmer 
is  now  making  trips  to  near-by  river  bluffs  and  collecting  bigger  and 
better  rocks. ..." 

Rural  Tire  An  editorial  in  The  Parmer  for  May  23  says:  "Among  the  many 

Departments    forward  steps  taken  by  r^oral  Anerica  in  recent  years  is  the  extensive 
development  all  over  the  country  of  rural  fire  departments  supplied  with 
proper  equipment.    In  farming  communities  where  no  fire-fighting  facil- 
ities have  been  provided,  any  kind  of  fire,  even  a  small  one,  starting 
in  barn  or  house,  often  consunB  s  the  entire  farmstead.    The  loss  of  life 
and  property  resulting  from  farm  fires  each  year  is  an  appalling  one. 
It  has  now  been  definitely  demonstrated  that  hundreds  of  thousands  pf 
dollars  are  saved  annually  in  communities  where  steps  have  been  talceh.^ 
to  provide  fire-fighting  facilities.    To  the  Western  Actuarial  Bureau 
Chicago  vje  are  indebted  for  the  following  interesting  ^acts.    At  Durand, 
Illinois,  where  a  farm  fire-fighting  department  has  bean  ±xx  existence' 
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for  sGveral  ;^,"ears,  it  has  been  possible,  in  practically  every  case,  to 
confine  the  fire  to  the  ouildin^-  in  Y-zhich  it  originated,  and  in  many 
instances  to  save  the  greater  roart  of  that  building.    A  fire  company  at 
BriF^tol,  Illinois,  has  "been  instriTuental,  in  the  past  seven  years,  in 
saving  property  valued  at  $300,000  in  150  fires.    At  Carmel,  Indiana, 
the  farm  fire  department  has  fought  56  fires  and  effected  a  saving  to 
farmers  of  $130,000,    Many  other  actual  instances  could  be  cited.  In 
every  case  where  a  farm  f ire^-f ighting  department  is  in  existence  there 
are  records  to  attest  to  its  ef lectivoncris .     In  some  corraunitic s  the 
o stabli slime nt  of  these  companies  ojid  the  purchase  of  equipment  arc  fi- 
nanced entirely  by  farmers.    At  Bristol,  Illinois,  for  cxamiplc,  the 
csta.tli shjrticnt  of  the  company  and  the  purchase  of  equipm-ont  were  financed 
by  150  farmers  living  in  an  area  15  miles  in  diameter.     In  other  cases 
these  conoanies  are  sponsored  by  business  men  in  nearby  towns,  ilmong 
conmmity  projects  worthy  of  serious  considera^tion  by  farmers  and 
farmers'  clubs  ever^A^vhere ,  this  one  of  establishing  rural  fire  depart- 
ment s  de  se r ve  s  the  ve r y  hi ghe s  t  comme  nda t io  n . " 

Wages  and  A  Philadelphia  special  to  The  17all  Street  Journal  for  May  ^2 

Prosperity  saysJ  "Let  us  visu-alize  a  village  in  the  farming  country  where  bus'ness 
transactions  are  sometimes  settled  by  goods  instead  of  money.    Two  years 
ago,  when  the  farmers  emploj'-ed  the  village  carpenter  they  paid  him  a 
bushel  of  wheat  for  every  hour  he  worked.     This  winter  the  farmers  sent 
for  the  carpenter,  but  he  refused  to  work  unless  they  paid  him.  two 
bushels  of  T;heat  lor  each  hour.    Pressed  for  his  reason,  the  carpenter 
repli-^d,   ^I  m-UGt  ^^rotect  my  American  stajndard  of  living.*    As  he  turned 
to  leaive  them,  he  added,   *High  wages  mal-e  prosperity,*  and  then  he 
joined  the  army  of  the  unemployed.     Hugh  Bancroft,  president  of  Dow, 
Jones  cS:  Co.,  Inc.,  publishers  of  The  Wall  Street  JouTnal,  told  this 
story  to  the  Philadelphia  Bond  Club  yesterday  to  illustrate  his  point 
that  maladjustments  resulting  from  a-fail^ore  to  distingrish  between  real 
wages  and  dollar  wages  are  prolonging  the  current  depression.  'The 
m.ajor  trend  of  commodity  prices  has  been  rapidly  do',7nwa.rd  for  11  years, 
and  in  all  huj-nan  probability  will  continue  dov/nward  for  at  least  a  dozer 
years  to  come,'  he  declared,     *We  might  as  well  recognize  this  funda- 
mental economic  situation  at  once,'" 
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Section  3 
MARKET  QUOTATIONS 

Farm  . 
products  May  27, — Livestock  at  Chicago:     Slaughter  cattle,  calves  and 

vealers,  .  steers  (1100-1500  lbs,)  good  and  choice  $6  to  $7.75;  co^ns, 
good  and  choice  $4  to  $5,25;  heifers  (550-850  Ihs.)  good  and  choice 
$6  to  $7,25;  vealers,  good  and  choice  $7,25  to  $9;  feeder  and  stocker 
cattle,  steers,  good  and  choice  $6,25  to  $7,25;  heavy  weight  hogs 
(250-350  IhsO.  good  and  choice '$5.50  to  $6.10;  light  lights  (140-160 
Ihs.)  good  and  choice  $6 'to  $6,25;  slaughter  pigs  (100-130  Ihs.)  good 
and  choice  $5,75  to  $6,15  (soft  or  oily  hogs  and  roasting  pigs  exclude 
from  ahove  quotations)     Slaughter  sheep  and  lamhs:    Lamhs,  good  and 
choice  (90  Ihso  down)  $8  to  $8,75;  feeding  lambs  (range  stock)  medium 
to  choice  $6,4-0  to  $8.25, 

G-rain  prices!    No,l  dark  northern  spring  wheat  (ordinary?'  pro- 
tein) MinncaDolis  80  to  82^;  Ho .2  rod  winter  Chicago  83  to  83i^; 
St,  Louis  80i-  to  81^;  Ho, 2  hard  winter  Chicago  83-i-^;  Kansas  City  73^; 
Ho, 3  mixed  corn  Minneapolis  46  to  47^;  Kansas  City  47  to  48^;  No,  3 
yellow  corn  Chicago  54  to  55^7^;  Minneapolis  48  to  49^;^;  st.  Louis  56"2^; 
Kansas  City  50  to  51-J-^;  Ho, 3  white  oats  Chicago  27:|-  to  27f^;  Minneap- 
olis 24i  to  24|^;  St.  Louis  30^;  Kansas  City  28i^,- 

. South  Carolina  Cobbler  potatoes  brought  $3.50-$4  per  stave 
barrel  in  eastern  cities,    Florida  Spaulding  Hose  $3.75-$'4.25  per 
double-head  barrel  in  the  Sast.    Alabama,  sacked  Bli^s  Trimphs  $1.70*- 
$1,80  per  100  pounds  carlot  sales  in  Chicago;  $1.15-$1,20  f.o.b. 
Mobile.    Maine  sacked  G-reen  Mo^jntains  $1.35— $1.80  per  100  pounds  in 
eastern  cities,    Virginia  various  varieties  of  strawberries  in  32- 
quart  crates,  $4-$6  in  Philadelphia;  Heflins  $2-$4;  aJid  Premiers  and 
Missionarys  $3.50-$6  f.o.b.  auction  sales. at  Virginia  and  Maryland 
points.    California  Salmon  Tint  cantaloupes  $2,75-$3.25  per  standard 
crate  of  45  melons,  in  city  markets;  $1-$1.15  f.o.b,  Brawley.  Texas 
Yellow  Bermuda,  onions  $1— $1,35  per  50-pound  sack  in  consuming  center's; 
stojidard  crates  $1.15-$1,20  f.o.b,  Laredo, 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  declined  3  points  to  7,94^  per  lb.    On  the  corresponding  day 
one  year  ago  the  price  stood  at  14,92^,    July  future  contracts  on  the 
Hew  York  Cotton  Exchange  declined  3  points  to  8,59^,  and  on  the  Hew 
Orleans  Cotton. Exchange  declined  5  points  to  8,58^, 

Wholesale  prices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  23^^;  91  score,  23^;  90  score,  22^^. 

ITholesale  prices  of  Ho,l  fresh  American  cheese  at  New  York 
were:  Plats,  12  to  14^;  Single  Daisies,  isi  to  14^;  Young  Americas, 
13|  to  14-2^  •  (Prepared  by  Bu,  of  Agr,  Econ,) 


« 


Prepared  in  the  Press  Service,  Office  of  Inf ormstioii.  United  States  Department  Agriculture,  for  the  purpose  of 
presentia^  all  shades  of  opinion  as  reilaeted  in  the  press  oa  matters  affecsing  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapprovai  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  I^ffiASUHY                      The  Federal  deficit  passed  the  oillion'-dollar  mark  last 
DEFICIT              Tuesday,  according  to  yesterday*  s  Treasur.y  statement.     In  this  con- 
nection, the  Treasury  Department  made  laiov/n  that  within  a  few  days 
a  decision  would  'oe  reached  as  to  the  character  of  the  G-overnment *  s 
June  financing.    At  that  time  $588,000,000  in  short-term  certificates  will  ho  re- 
tired, (press,  May  29.)   

FOEEION  TRADE  Tiio  press  to-day  states  th^t  a  thoroughgoing  defense  of 

CONVENTION         the  United  States  administration's  tariff  policies  was  presented  to 

the  national  foreign  trade  convention  at  New  York  last  night  by  Dr. 

Julius  Klein,  Assistant  Secretary  of  Conimcrco,     The  report  says: 
"It  came  af-tcr  a  variety  of  attacks  on  the  tariff,  including  demands  for  a  special 
Congress  session  to  cut  dutie s. .Doctor  Klein  denied  United  States  exports  had  de« 
clined  more  thaji  is  normal  in  a  depression,  citing  18  per  cent  as  representing  the 
fall  in  exports  hoth  in  1930  and  in  1921,  the  country's  last  depression, o " 


BOAEOD  ADout  25,000,000  hushels  of  the  35,000,000  "bushels  of  so- 

ftiiSAT  called  out-of-po sition  wheat  originally  designated  "by  the  Federal 

Jdxm  Board  for  export  has  "been  sold  a"broad,  principally  in  coujn- 
tries  of  Continental  S'orope,  Chairm-an  Stone  announced  yesterday. 
The  remaining  10,000,000  bushels,  he  saidj  is  ext)ected  to  he  sold  July  1.  (Prcso, 
May  29.)   ^ 

COTTON  !?EEK  Practically  every  city  and  town  in  the  United  States  will 

celebrate  National  Cotton  Week,  which  starts  on  Monday,  G-eorge  A. 
Sloan,  -oresident  of  the  Cotton  Textile  Institute , announced  yester- 
day at  New  York,    According  to  a  two— vjeek*s  survey  by  his  organization,  11,840  re- 
tail distributors  in  every  State  ajid  m.ore  than  100  wholesale  dry  goods  merchants 
will  cooperate  in  the  promotion,  he  said.   (Press,  Hay  29.) 


LABOR  SITUATION  Reports  to  the  Labor  De-oa^ftment  were  said  yesterday  by 

Secretary  Doalr  to  have  indicated  a  slight  improvement  in  employment 
conditions  this  month.  The  Labor  Secretary's  statement  followed  one 
Wednesday  night  by  President  G-reen  of  the  Anerican  Federation  of  Labor  warning  that 
enrployment  gains  indicated  by  the  ni;jnber  of  union  miCn  finding  Jobs  had  not  been  up 
to  normal  and  that  stops  should  be  t^ken  to  prevent  distress  next  winter.  Mr.Doak 
said  he  had  no  figures  to  indicate  the  amount  of  normal  unemployment,  but  that  the 
department  had  plarmod  such  a  survey  as  soon  as  economists  were  available.    He  adcV 
cd  estimates  of  normal  unemplojTment  ran  from  760,000  to  1,600,000.    The  Secretary 
said  his  personal  ".guess"  was  that  around  1,500,000  persons  are  out  of  work  during 
normal  times.  (Press,  Hay  29.)  

EGYPTIAiT  COTTON  A  Cairo  dispatch  to-day  states  that  the  Cabinet  decided 

yesterday  to  appropriate  $250,000  for  publicity  to  create  new  mar- 
kets for  Egyptian  cotton  and  also  voted  $250,000  for  the  development 

of  Egyptian  military  aviation. 
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Business  Isaac  3.  Uewton,  chairman  of  the  Federal  Reserve  Board  of  the 

onditions  Federal  Reserve  Banlc  of  San  Francisco,  said  yesterday:  ''After  due  allo^ 
n  West        ance  for  seasonal  expansion,  the  business  situation  in  the  Twelfth  Dis- 
trict has  remained  unchanged  during  the  past  three  months.  Industrial 
activity,  which  had  been  stable  during  February  and  Maxch,  appears  to 
have  shown  about  the  seasonal  increase  during  April.    Divergent  move-* 
nients  were  shovm  by  the  varioiis  available  measures  of  trade.  Commodity 
-or ices  continued  to  decline  and  the  agricultural  outlook  was  attended 
by  factors  similar  to  those  prevailing  in  recent  months.    There  wa,s  .  .  . 
little  to  alter  the  agricultural  situa.tion  during  April — the  probability 
that  there  will  be  good  crops  and  low  prices  a,Dproachcs  a  certainty.... 
Industrial  operations  increased  from  March  to  April  by  about  the  usual   . . 
cmo"'ant.     Total  limber  production  increased  more  than  seasonally,  althou^ 
dcveloTDmcnt s  in  this  industry  wore  not  uniform,  throughout  the  di strict,  •  • 
Trade  activity  did  not  change  greatly  from  the  March  levels.  Department 
store  sales  declined  slightly  during  April,  but  this  was  due  almost  en- 
tirely to  the  fact  that  nearly  all  of  this  year's  Easter,    trading  came 
in  March.    Registrations  of  new  automobiles  and  wholesale  trade  increased 
somev^hat,  but  the  volme  of  railway  and  inter  coastal  traffic  contracted 
slightly  during  April.    Heither  total  deposits  nor  total  loans  and  in- 
vestments of  reporting  m.ember  banks  have  changed  appreciably  during  the 
past  five  weeks.    Borrowings  from  the  Federal  Reserve  Banl^  of  San  Fran- 
cisco by  city  member  banlrs  increased  temporarily  during  late  April  and 
the  first  half  of  May  but  have  since  declined  to  less  than  a  million 
dollars..*." 

Food  Adver-  Food  Distribution  for  June  says:  "Foods  and  food  beverage  ad- 

tising         vertising  in  na,tional  magazines,  national  fann  meigazincs  and  radio 

broadcasting  totalled  $3,530,244  in  April,  1931,  compared  to  $3,531,432 
in  April,  1930,  a  decline  of  approximately  three-onc-hundrcdths  of  1 
per  cent,  according  to  the  Business  Survey  Department  of  Dorancc, 
Sullivan  &  Company,  ITew  York,    Of  this  April  total,  $2,664,703  was  spent 
in  national  magazines,  compared  to  $3,105,124  in  these  publications  in 
April  of  1930;  $780,708  was  spent  for  radio  broadcast  advertising  of 
foods  and  food  beverages  comrpared  to  a  radio  expenditure  in  1930  of 
$354,470,  a  gain  of  $426,238  or  120  per  cent.     In  national  farm  maga- 
zines the  industry  spent  $84,833  in  April  of  this  year  compared  to 
$71,838  in  April  of  1930.    An  analysis  of  the  national  magazine  adver- 
tising totals  for  April  of  1931  shows  that  $453,410  was  spent  for  food 
beverages;  $521,529  was  spent  for  cereals  and  flour;  and  $1,689,964  was 
spent  for  miscellaneous  food  products.''   

Porestry  in  An  editorial  in  ITature  (London)  for  May  16  says:  "•••.It  wag 

Europe         one  of  the  outcomes  of  the  war  which  may  be  said  to  have  given  the 

greatest  impetus  to  forest  research  work  in  Europe,  as  was  the  case  in 
India,  though  the  chief  causes  in  the  two  instances  were  to  some  extent 
dissimilar.     The  greatly  increased  costs  in  connection  with  forest  work 
of  all  ld.nds  necessitated  a  reduction,  or  elimination,  where  possible, 
of  all  waste.    According  to  locality  factors,  climate,  species  dealt 
with,  and  so  forth,  a  set  of  problems  were  presented  to  the  forc&t  ad- 
ministration which  demanded  a,  solution,  the  underlying  financial  idea 
being  the  production  of  forest  crops  yielding  a  larger  volume  of  material 
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Oil  a  smaller  area  or  in  a  shorter  space  of  tine  than  had  "been  the  case 
in  the  "oast,  or  on  poor  q-oalitv  land  not  under  forests.     These  t^^es  of 
problems  have  a  varying  importance  for  the  research  officer,  depending 
iiDon  the  naiiure  of  the  forest  in  aucRtion,  whether .  indigenous  or  not. 
The  matter  "becomes  of  the  first  importance,  however,  when  (l)  exotics, 
es"oecially  conifers  in  S'orope ,  arc  "being  employed  on  a  large  scale  to 
reaf forest  areas  foiTnorly  occupied  "by  indigenous  forest;  (2)  where  "bare 
lands,  which  have  "been  for  long  unforestcd,  and  may  or  may  not  have 
carried  forest  "before,  arc  "being  planted  on  a  wholesale  scale,  whether 
with  indigenous  or  exotic  species — the  latter  usually  with  the  crprcssod 
or  im"olicd  wish  or  hope  thc.t  a  larger  volume  of  material  mil  "be  produced 
per  unit  of  area  in  a  shorter  space  of  time  than  is  the  case  with  an 
indigenous  species.    The  officers  responsi^ole  for  the  introduction  of 
the  policy  implied  under  (l)  and  (2)  are  the  administrative  forest  offi- 
cers, the  executive  officers  carrying  it  out.    Until  comparatively  re- 
cently, the  research  officer,  if  he  existed,  has  had  no  voice  in  formu- 
lating 8jn  aff ore sta,tion  or  reafforestation  policy;  nor  was  he  often 
consulted  with  reference  to  the  species  to  "be  made  use  of  in  afforesting 
"bajre  lands^  or  in  the  choice  hetween  indigenous  or  exotic  species.  The 
part  of  the  research  officer  came  into  play  when  disease  had  miadc  its 
appearance  in  the  plantations  formed  mdcr  a  preordained  policy.  Of 
late  this  position  ha.s  oocn  reversed  in  some  of  the  coujitrics  of  Europe, 
Sweden  may  "be  quoted  as  an  illustration,  since  it  is  corximon  knowledge 
that  the  Swedish  forests  "olay  a  most  important  part  in  the  economy  of 
the  nation,  forest  produce  talcing  a  high  place  in  that  coujitry^  s  export 
trade.    Aoart  from  the  ordinary  work  in  regenerating  the  areas  arinually 
felled,  Sweden  has  undertaken  an  extensive  afforestation  campaign  on 
"barren  lands,  of  which  large  areas  are  of  a  varying  t^^j^e  of  peat.... The 
next  deca.de  of  the  work  of  the  Porestry  Coiumissioners  will  be  a,  momen- 
tous one.     Tl'ie  m.oney  to  be  spent  in  pure  afforestation  work  on  new  lands 
runs  to  a  considera.ble  figure.     In  this  one  instance  it  is  becoming  ob- 
vious that  soil  research  work  will  perhaps  be  the  deciding  factor  be- 
tween success  and  failure.    The  commissioners  will  be  well  advised  if 
they  mobilize  for  this  work  every  center  in  the  country — and  they  are 
but  too  few— capable  of  assisting  in  this  vital  matter.,,." 

Rail  Rates  An  editorial  in  The  ITashington  Post  for  May  28  says:  "Refusal  of 

the  Interstate  Commerce  Commission  to  initiate  an  investigation  into 
the  railroad  ra.te  situation  is  significant.    The  commission  is  well 
aware  of  the  fact  that  the  raalroads  are  not  earning  a  fair  return  upon 
their  valuation.    Under  ordinary  circmstances  it  would  be  the  duty  of 
the  commission  to  raise  rsites  so  that  further  losses  might  be  avoided. 
But  the  commission  refuses  to  act  on  its  own  miction.    Apparently  its 
members  believe  that  higher  rates  would  not  work  to  the  advantage  of  the 
public  nor  the  railroads.    The  commission  shrinlrs  from  the  responsibil- 
ity of  trjang  to  work  out  a  schedule  of  rates  tlic^t  would  enable  the 
railroads  to  recoup  their  losses.     If  the  carriers  ha.ve  some  feasible 
plan  in  m.ind,  they  will  have  to  work  it  out  and  formally  present  it  to 
the  commission.    Refusal  of  the  commission  to  take  the  lea.d  seems  to 
imply  that  it  is  slceptical  as  to  the  benefits  to  be  d'orived  from,  the 
proposed  increase.     Testimony  by  Commissioner  Joseph  Eastman  before  the 
Senate  interstate  comjnerce  committee  last  winter  offers  a  key  to  the 
situation,    A  substantial  increase  in  freight  rates,  he  said,  might  be 
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another  "blow  to  industrial  conditions  and  might  tend  to  retard  recovery, 
so  that  in  the  long  run  the  railroads  would  "be  worse  off  than  the3^  are 
now.    Certainly  tlie  railroads  could  not  profit  "by  any  action  that  ^-^ould 
deepen  the  nire  of  depression.    One  ot>pr  factor  which  has  come  to  the 
foreground  is  that  most  of  the  railroads'  difficulties  may  be  ti-aced  to 
the  loss  of  passenger  traffic.    Bvit  the  carriers  arc  not  proposing  to 
increase  passenger  rates.    That  would  only  stimulate  competition  by 
buses,  private  automobiles,  and  airplanes.    Many  roads  arc  m.aking  fur- 
ther reductions  in  their  passenger  fares  in  an  attempt  to  win  additiona.1 
patronage.    Competition  is  not  so  keen  in  the  transportation  of  freight, 
"but  it  is  constantly  growing.    Higher  freight  rates  arc  certain  to  give 
truck  lines  new  imroctus.    In  view  of  the  attitude  of  the  Intes^state  Comr- 
merce  Coraraission  and  of  adverse  "oublic  opinion,  carriers  might  find  it 
advisable  to  grapple  with  the  problem  again.    Perhaps  they  could  find 
a  meas"are  of  relief  in  adjustment  of  a  limited  number  of  rates  which  arc 
now  abnormally  low," 

South  Dakota  An  editorial  in  The  Daily  Argus-Leader  (Sio"aj:  Falls,  S,D,)  for 

Lands  May  25  says:  "In  a  letter  published  in  the  Argus-Leader  Saturday, 

Lieutenant  Governor  0.  K.  Wliitney  set  forth  the  conditions  under  which 
land  held  "by  the  South  Dalcota  Rural  Credits  department  may  "be  sold  and 
characterized  them  as  sufficiently  liberal.    Provided  the  sales  price 
is  large  enough  to  cover  the  accrued  indebtedness  against  a  piece  of 
land,  the  board  may  transact  a  sale  without  court  order.    If  the  price, 
however,  docs  not  cover  the  indebtedness,  court  authorization  must  be 
obtained.     The  board  has  the  -privilege,  too,  to  sell  lands  on  a  partial 
payment  basis,  the  pa;;/ments  being  spread  over  a  period  as  long  as  20 
years  if  desired.    In  some  respects,  these  conditions  are  reasona.hly 
satisfactory.    It  is  eas3^  "to  negotiate  a  deal  in  which  the  sales  price 
covers  the  accrued  indebtedness.    If  the  reverse  be  true,  however,  the 
transaction  is  not  completed  so  simply.    A  court  order  must  be  obtained. 
And  the  real  Eural  Credits  problem  centers  about  those  lands  which  canH 
be  sold  for  the  amount  of  the  indebtedness  standing  against  them.  The 
others  a^rc  not  a  cause  of  worry.    But  under  the  present  system,  we  arc 
selling  the  good  deals  and  retaining  the  poor-ones.    This  malics.a  fairly 
nice  showing  on  paper  but  the  otitward  appearance  is  deceptive.    In  time, 
the  unpleasant  side  of  the  story  will  be  more  clearly  revealed. ,. .An 
obstacle  confronting  the  partial  pay:nent  plan  of  land  sales  lies  in  the 
credit  terms.    Interest  at  6  per  cent,  we  understand,  is  required.  This 
is  not  easy  credit  in  the  face  of  existing  conditions...." 
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May  29, — Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers, . steers  (1100-1500  Ihs,)  good  and  choice  $6  to  $7.75;  cows, 
good  and  choice  $4  to  $5;  heifers  (550-850  Ihs.)  good  and  choice 
$6  to  $7.25;  vealers,  good  and  choice  $7.50  to  $9;  feeder  and  stocker 
cattle,   steers,  good  and  choice  $6  to  $7.    Heavy  weight  hogs  (250-350 
lbs.)  good  and  choice  $5.40  to  $6;  light  lights  (140-160  Ids.)  good 
and  choice  $6  to  $6.15;  slaughter  pigs  (100-130  lbs.)  good  and  choice 
$5,65  to  $6.10  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above 
quotations);     Sla,ughter  sheep  and  lambs:    Larnbs,  good  and  choice  (90 
lbs,  down)  $8  to  $8.75;  feeding  lambs  (range  stock)  medium  to  choice 
$6.40  to  $8.25. 

G-rain:    ITcl  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  80^  to  82^:  ITo,2  red  winter,  Chicago  82^^;  St.  Louis  SOzfr. 
to  81^';  Kansas  City  732^;  lTo,2  hard  winter,  Kansar,  City  73^;  lTo.3 
mixed  corn,  Minneapolis  47^  to  48/7f;  Kansas  City  47^  to  48^;  lTo.3  yellow, 
Chicago  55rA  to  55t^;  Minneapolis  48-i^  to  50^^;  St.  Louis  57^;  Kansas  City 
51^  to  ^2}^^'  !To,3-white  oats,  Chicago  27^^;  Minneapolis  24  3/ 8cJ  to 
24  7/8^;  St.  Louis  29^;  Kansas  City^29.;^.' 

South  Carolina  Cobbler  potatoes  brought  $3.50-$4  per  stave 
barrel  in  eastern  cities.    Florida  Spaulding  Hose  in  double-head  bar- 
rels $3.50-$4.50  in  the  East.    Alabama  sacked  Bliss  Triumphs  $1,70- 
$1.80  per  100  pounds  carlot  sales  in, Chicago;  $1.10-$1.15  f.o.b.  Mobile. 
Maine  sacked  G-re en  Mountains  $1.25-$1.65  in  terminal  markets.  .Califor- 
nia Salmon' Tint  cantaloupes  $2.50-$2.75  per  standard  crate  of  45  melons; 
$1,10-$1,15  f.o.b,  Brawley.    Texas  Yellow  Bermiida  onions  $1-$1.40  per 
standard  crate  in  consuming , centers;  $1*15  f.o.b.  Laredo.  Virginia 
Pointed  type  cabbage  60^-75(zJ  per  l-g--bushel  hamper  in  the  East.  Missis- 
sippi Pointed  type  $1.75-$1,90  per  100  pound  crate  in  Pittsburgh;  mostly 
75^  f.o,b.  Crystal  Springs.    Virginia  various  varieties  of  strawberries 
03-$6  per  32-quart  crate  in  Philadelphia;  Heflins  $2-$4,50,  Premiers 
$4r-$5,50  and  Big  Joe  $7  f.o.b.  at  Onley. 

Average  lorice  of  Middling  spot  cotton  in  10  designated  mar- 
kets advanced  3  points  to  7.97(^^  per  lb.    On  the  same  day  last  year  the 
price  stood  at  14,99^,    July  future  contracts  on  the  ITcw  York  Cotton 
Exchange  wore  unchanged  at  8,59^,  and  on  the  Now  Orleans  Cotton  Exchange 
advanced  1  point  to  8.59^. 

Ti?liolcsalo  prices  of  fresh  creamery  butter  at  Kcw  York  were: 

92  score, 


,  23:5^';  91  score,  231^^;  90  score, 
TJholesale  prices  of  llo.l  fresh  jtoerican  cheese  at  New  York 
were:    Plat's, .  12  to  i4^;  Single  Daisies,  isi  to  14^;  Young  Americas, 
13|  to  14sfiJ.  (Prepared  by  Bu.  of  A^r.  Econ.) 
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Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  ml 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  afTecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intemt 
is  to  reflect  the  news  of  importance. 
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TREASURY  Tlie  press  to-day  says:     "The  start  of  Secretary  Mellon^s 

DEFICIT  program  for  refinancing  the  Pederal  short-term  del^t  of  more  than 

FlM\[CBTa-  $3,000,000,000  was  annoiinced  yesterday  with  the  offer  of  a  fifteen 

to  eighteen  year  Treasury  hond  issue  of  $800,000,000.     This  is  the 
largest  issue  since  the  war»,...The  "bonds,  to  "be  dated  June  15,  will  carry  a  record 
lev;  interest  rate  for  the  post-war  period  of  3-1/8  per  cent.    They  will  he  cailahle 
in  1946  and  mature  in  1949  


I    FARi.l  BOARD  William  F«  Schilling,  dairy  memher  of  the  Farm  Board,  was 

I     CHANGES  reappointed  Hay  30  hy  President  Hoover  for  a  six-year  term,  accord- 

I  ing  to  the  press  of  May  31.    At  the  sajiie  time,  Charles  C.  Teagae, 

vice  chairman  and  fruit  and  vegetahles  momher,  relinquished  his  duties  after  serv« 
ing  a  year  beyond  the  term  of  his  appointment. 

The  press  reports  that  in  his  letter  of  resignation,  Mr,  Teague  told  Presi- 
dent Hoover  that  "during  the  last  two  years  rore  progress  has  heen  made  in  coopera-' 
tive  marketing  than  hxas  oeen  made  in  any  previous  ten-year  period." 


COTTOH  SEED  Two  exaQiiners  recommended  to  the  Interstate  Commerce  Commis- 

RATES  sion  May  28  a  new  hasis  for  country-wide  rates  on  cotton  seed  and 

its  products  and  related  articles,  according  to  the  press  of  May  29» 
Tlie  report  says:     "The  proposals,  made  hy  Jolm  T.  Money  and  C-eorge  Esch,  would  re- 
sult in  increases  in  the  Southeast  and  Mississippi  Valley  and  reductions  in  the 
Moiantain  Pacific  region  and  Central  &  Eastern  trunk  line  territory.     The  rates  on 
inrported  cottonseed  meal  and  cake,  now  lower  than  those  on  the  domestic  manufactured 
article,  would  he  raised  to  a  level  with  the  home  product*    Charges  on  these  prod- 
ucts, it  is  said,  should  he  the  same  throughout  the  country. ..»• " 


RURAL  An  Aloaiiy  dispatch  May  27  states  that  Governor  Roosevelt  of 

GOVSRmffilTT         Uew  York  issued  an  invitation  May  26  to  the  Governors  of  the  various 
CONFERENCE         States  to  attend  the  fourteenth  annual  American  co^ontry  life  confer- 
ence at  Cornell  University,  Aug.  17-20.     The  Governor's  letter 
pointed  out  that  "the  conference  will  he  devoted  to  tiie  topic  of  rural  government" 
and  "will  consider  all  phases  of  lural  government  and  that  these  will  he  presented 
"by  recognized  authorities." 


NITRATE  PACT  A  Paris  dispatch  to-day  states  that  a  new  and  largely 

strengthened  world  nitrate  agreement  covering  more  than  90  per  cent 
of  the  world  output  of  hoth  natural  and  synthetic  nitrates  prohahly  will  he  reached 
in  Paris  this  week.    Negotiations  among  nine  European  nations  which  produce  the 
synthetic  product    have  heen  going  on  at  Paris  for  some  days  and  from  present  indi- 
cations the  conversations  should  reach  a  conclusive  stage  hy  Wednesday  or  Thursda^r, 
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Australian  The  Journal  of  the  Australian  Council  for  Scientific  and  Industri- 

Research      al  Research  gives  a  summary  of  the  first  annual  report  of  the  executive 
Bureaus       committee  concerning  the  organization  and  ohjects  of  the  eight  new  Imper*- 
ial  Agricultural  Research  Bureaus*    The  eight  "bureaus,  namely,  those  of 
soil  science,  animal  nutrition,  animal  health,  animal  genetics,  animal 
parasitology,  plant  genetics  (herhage  plants),  plant  genetics  (other  than 
ijerhage  plants)  ,  and  fruit  production  have  now  been  fully  organized  and 
are  all  actively  functioning*     Their  location  at  existing  research  insti- 
tutes has  enabled  them  to  operate  economically  and  efficiently.  T|ie 
various  institutes  have  placed  accommodation  at  the  disposal  of  the 
"bureaus  on  generous  terms,  and  have  assisted  in  numerous  other  waysi  but 
particularly  by  making  their  libraries  freely  available,  and  by  allowing 
their  officers  to  give  advice  and  help  on  particular  inquiries.  Although 
the  bureaus  were  established  only  recently,  several  of  them  were  able, 
before  the  close  of  the  year,  to  commence  the  distribution  (at  first  in 
mimeographed  form)  of  information  in  their  particular  branches  of  agriculr 
tural  science.    Another  object  of  the  bureaus  is  to  facilitate  arrange- 
ments for  research  workers  granted  "stiidy  leave"  to  undertake  well-thought- 
out  courses  of  further  study  and  investigation.    Another  function  on  which 
the  executive  council  and  the  directors  lay  special  stress  is  that  of  pro- 
moting in  every  way  possible  direct  contacts  between  officers  of  the 
bureaus  and  research  workers  overseas. 

Business  An  editorial    in  Forbes  for  June  1  says:     "At  the  present  time  we 

Conditions  have  a  check  between  business  fundamentals  and  business  psychology. 

Business  fundamentals  are  favorable.    Business  psychology  is  pessimistic. 
The  stage  is  set  for  the  dawn  of  a  new  era  of  resurrected  prosperity. 
Such  observations  must  naturally  emanate  more  from  theory  than  from  the 
practical  side,  yet  sound  theory  has  generally  proved  in  the  past  the 
foundation  for  the  most  reliable  trend  of  thought  in  true  forecasting. 
It  indicated  the  turn  do;mward  in  1929  when  very  little  else  did.    It  now 
indicates  the  turn  upward  when  very  little  else  does.    And  yet,  from  a 
more  practical  standpoint,  the  business  indexes  themselves  have  already 
fomed  a  bottom  in  January  and  February  of  1931  and  have  started  upward, 
V/hen  Forbes  preaches  the  gospel  of  optim.ism  at  this  time  it  does  so  not 
with  the  feeling  that  we  shall  see  any  immediate  or  rapid  recovery,  but 
simply  that  the  worst  is  passed  and  that  recovery,  while  slow  and  often 
discouraging,  is  looming  above  the  business  horizon.,,.." 

Cod-Liver  In  a  review  of  a  report  on  the  relative  values  of  cod-liver  oil, 

Oil  prepared  by  Professor^  Hilditch  and  Drumraond,  The  British  Medical  Journal 

for  May  16  says:     "  The  report  includes  details  of  the  methods  of 

manufacture  of  cod-liver  oil  in  Scotland  and  in  Newfoundland,  and  it 
should  do  much  to  dissipate  a  certain  prejudice  that  has  arisen  from  mis- 
leading statements  about  the  Newfoundland  oil.     Incidentally,  the  authors 
mention  the  rather  startling  statements  made  by  Aghuhr  regarding  the 
toxic  actions  v/hich  he  claimed  were  produced  on  the  heart  by  cod-liver 
oil.    This  v^ork  has  been  criticized  by  various  authors,  and  Professor 
Druramond  states  that  in  a  long  experience  of  administration  of  cod-liver 
oil  to  animals  of  many  species,  he  has  never  observed  harmful  results 
following  the  use  of  reasonable  doses.    Another  point  touched  on  is  the 
frequent  adulteration  of  cod-liver  oil  for  cattle,  and  the  suggestion  is 
made  that  certain  specifications  should  be  adopted  for  liver  oils  sold 
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for  consiJinption  by  farm  animals.     The  authors  investigated,  also,  the 
vitamin  content  of  the  food  of  the  cod.     They  conclude  that  the  primary 
source  of  vitamin  A  is  the  minute  green  plant  life  of  the  sea,  which 
directly  or  indirectly  foms  the  primary  food  supply  of  the  teeming  ani- 
mal life  of  the  ocean,     Tiie  source  of  vitamin  D  is,  however,  uncertain, 
for  these  plants  do  not  produce  it  in  appreciable  quantities,  and  the 
small  Crustacea  which  comprise  the  main  food  of  the  cod  were  found  to  "be 
deficient  in  "both  vitamins.    IThile  it  is  difficult  to  account  for  the 
source  of  the  high  vitai'-iin  content  of  cod-liver  oil,  they  think  it  un- 
likely that  the  fish  synthesize  the  vitamins,  and  incline  to  the  belief 
that  these  are  concentrated  from  the  large  bulk  of  food  which  the  fish 
In  consumoo " 

Crotalaria  "A  new  fertilizer  crop  that  promises  well  for  the  sandy,  nitro- 

in  Florida  gen-poor  soils  of  Florida  and  other  Southeastern  States,  has  been  found 

in  several  species  of  Crotalaria,  moa?e  familiarly  known  as  rattle-pod  and 
rattlesnake  weed.     It  is  a  member  of  the  legume  or  pea  family,  and  has 
the  same  kind  of  bacterial  nodules  that  grow  on  the  roots  of  peas  and 
clover,  capturing  nitrogen  from  the  air  and  making  it  available  for  the 
use  of  higher  plants*    There  are  about  600  species  in  the  genus  Crotalariaj 
of  which  five  are  native  to  the  eastern  United  States.    The  species  tried 
out  in  Florida  are  partly  native,  partly  imported  from  South  Ai'nerica.  The. 
plant  gets  both  its  common  and  its  scientific  names  from  the  hollow  pods 
of  many  of  the  species,  in  which  the  seeds  rattle  when  blown  by  the  wind, 
giving  a  sound  suggesting  the  buzzing  of  a  rattlesnake.     The  scientific 
name  of  the  rattlesnake  genus  is  Cro talus,  whence  Crotalaria  for  the 
plant."    (Science,  April  24.) 


A  Hadley,  Masse,  dispatch  to-day  says:     "The  old  Hadley  Farm 
Museum,  unique  among  historical  institutions,  was  dedicated  May  27  at  the 
old  Hadley  Meeting  House.    Collections  of  farm  implements  and  household 
equipment  a„re  displayed  in  the  renovated  historic  Huntington  barn,  the 
gift  of  Dr.  James  Lincoln  Huntington  of  Boston  and  Hadley.    The  museum, 
with  its  varied  agricultural  antiquities,  which  will  eventually  become 
the  property  of  the  town,  is  sponsored  by  Henry  R.  Johnson  and  Mr«  and 
Mrs.  Clifton  Johnson.    The  speakers  stressed  the  importance  of  the  old 
barn  and  its  unique  collections  as  a  means  of  presenting  to  the  modem 
generation  the  significance  of  the  past,  so  essential  to  an  understanding 
of  the  relation  of  this  past  to  the  present  and  the  future." 

Farrell  on  F,        Farrell,  President  of  Kansas  State  Agricultural  College, 

Farming       writing  on  "Farming"  in  the  IJorth  American  Review  for  June,  says:  "..... 

It  is  almost  idle  to  discuss  the  immediate  financial  prospects  of  fanning 
in  determining  the  value  of  the  latter  as  a  career  for  young  men  finish- 
ing college  in  1931.    For  one  thing,  nobody  knows  very  much  about  the 
abatement  of  the  economic  depression  now  affecting  fanning  and  virtually 
all  othei  occupations.    For  another,  even  a  correct  prediction —  if  one 
could  be  made —  of  financial  returns  from  faming  in  the  next  five  years 
might  be  realized,  and  a  radically  different  prediction  might  be  in  order 
before  young  men  who  enter  upon  farming  careers  in  1931  could  be  more 
tlian  fairly  started.    But  all  past  e:cperience  supports  the  view  that,  in 
the  long  rim,  good  farming  in  a  good  fanning  district  in  the  United  States 
is  sufficiently  profitable  financially  to  support  a  good  home  life  and 
provide  for  the  essential  amenities,  and  virtually  certain  to  yield  some 
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of  the  most  significant  noniinancial  rewards  to  people  who  have  suffi- 
cient appreciation  of  rural  values  to    recognize  and  enjoy  the  rewards. 
Doubtless  there  always  will  "be  competition  in  farming.    Because  of  the  in- 
creasing use  of  science  and  machinery  and  "because  of  the  pro"ba"bly  increase 
of  apprecie-tion  of  the  social  values  inherent  in  farming  and  rural  life, 
competition  is  more  likely  to  increase  than  to  diminish.    Farming  is  not 
a  career  for  mollycoddles.    To  "be  successful  in  it  requires  intelligence, 
resourcefulness,  self-reliance,  patience  and  hard  work. Improved 
machinery,  modern  facilities  for  transportation  and  communication  and  new 
knowledge  rapidly  are  relieving  farm  life  of  drudgery  and  involuntary 
isolation,  "but  farming  still  is  a  career  for  people  of  character,  courage 
and  energy. , , , .  " 

Wlieat  As  An  editorial  in  The  V/ashington  Post  for  May  28  says:  "Feeding 

Stock  wheat  to  livestock  is  not  a  new  thing  in  Kansas,  where  there  has  "been  an 

Feed  oversupply  for  some  time,  "but  Secretary  Mohler,  of  the  State  "board  of 

agriculture,  says  that  it  was  not  until  the  American  Royal  awarded  the 
grand  champion  carload  prize  to  cattle  that  had  "been  fitted  on  a  wheat 
ration  that  interest  was  aroused  this  year.    More  recently  it  "became 
knovm  that  one  of  the  largest  cattle  feeders  of  the  State  was  "buying 
wheat  in  thausands  of  "bushels  for  his  herd,  and  widesprea.d  interest  in 
methods  and  results  lias  developed.    A  survey  made  "by  the  Kansas  "board  in 
a  previous  year,  when  wheat  was  low  and  more  than  4,000,000  hushels  were 
used  as  feed,  showed  "by  reports  from  50  counties  that,  pound  for  pound, 
v/heat  is  superior  to  corn  for  fattening  hogs.    Even  though  fed  whole  the 
average  gain  per  bushel  of  wheat  was  eleven  pounds.    Wheat  is  found  to  "be 
superior  to  corn  for  feeding  young  anunals  and  when  mixed  v;ith  corn,  oats 
or  "bran  is  "better  than  an^''  single  grain.    For  feeding  cattle  v/heat  has  a 
very  high  value  that  is  enlianced  "b^'"  a  part  ration  of  "bran.    ITheat  is  un- 
surpassed by  any  other  grain  for  feeding  fowls,  especially  for  egg  pro- 
duction* 

"Individual  farmers,  as  is  natural,  differ  considerably  as  to  the 
value  of  wheat  over  corn  for  horses  and  hogs,  and  the  advantages  of 
various  formulas  for  admixture  with  other  grains,  but  there  appears  little 
divergence  of  opinion  on  the  superiority  of  wheat  as  the  ideal  feed  for 
poultry  and  dairy  cows.     There  used  to  be  a  saying  generally  quoted  that 
if  not  unprofitable  i%  was  wicked  to  feed  wheat.    But  with  the  vast  sur- 
plus in  storage  and  vlth  corn  and  wheat  approximately  the  same  price  per 
bushel,  no  one  need  fear  at  present  that  v/heat  rations  for  livestock  will 
deprive  any  one  of  his  daily  bread." 
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PSESIDENT  MD  SEC--         Secretary  Hyde  discussed  with  President  Hoover  yesterday 
RSTAEY  DISCUSS       Department  of  Agriculture  expenditures,  the  Secretary  and  various 
DEPARTMENT  department  officials  indicating  how  savings  might  he  effected, 

ECONOMIES  according  to  the  press  to-day. 


CANADA  TAHIEI  An  Ottawa  dispatch  to«day  states  that  Premier  Bennett  in  his 

CHANG-ES  annual  "budget  speech  to  the  House  of  Commons  yesterday  annomced  ex- 

tensive changes  in  Canada ^s  tariffs,  most  of  them  upward  revisions. 
Many  affect  products  derived  in  large  quantitias  from  the  United  States.     The  re- 
port says:     "The  revisions,  the  Premier  said,  were  not  general,  hut  were  confined 
to  such  schedules  as  would  assist  in  adjusting  unemployment.    Only  those  items 
which  required  to  he  changed,  he  said,  had  heen  dealt  with.    Almost  all  schedules 
were  affected,  hov/ever,  in  regard  to  certain  of  their  items,  the  total  nvmber  of 
rate--hearing  items  cited  in  the  resolutions  offered  heing  nearly  200.    Excepting  in 
a  few  instances,  alteration  in  rates  is  confined  to  the  intermediate  and  general 
tariffs,  the  latter  affecting  imports  from  the  United  States,  while  British  prefer- 
ence tariffs  v/ere  little  altered.     The  revisions  include  particularly  automohiles, 
coal,  coke,  food  and  utility  products  delivered  in  cartons;  live  hogs,  fresh  meats, 
"bacons,  hams,  and  shoulder^;  canned  fruits  and  vegetahles,  raisins  and  oranges,  as 
well  as  numerous  other  foods  and  food  products, , 

"The  budget  statement  provides  farm    aid  on  export  wheat  hy  an  adjustment 
cf  the  freight  rates,  hy  which  the  Dominion  G-ovemment  v/ill  ahsorh  5  cents  a  hushel 
of  the  cost  of  transporting  all  the  wheat  produced  in  Western  Canada,. 


II 
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FAERSLL  ON  A  New  York  dispatch  May  25  states  that  James  A.  Earrell, 

BUSINESS  president  of  the  United  States  Steel  Corporation  and  chairman  of  the 

National  Foreign  Trade  Council,  expressed  a  conviction  in  a  radio 
address  May  24  that  "our  worst  experiences  are  hehind  us  and  that  we  are  gradually 
entering  upon  a  period  of  increasing  trade  activity."    Americans  recovery,  he  said, 
is  not  entirely  dependent  upon  the  solution  of  problems  in  other  lands.     "17e  possesr 
within  ourselves  the  power  to  lead  in  world  trade  recovery,     Hiis  power,  to  he  ef- 
fective, must  he  directed  to  the  solution  of  our  domestic  situation.     If  we  would 
aid  the  world,  our  efforts  must  hegin  at  home," 


EGYPT  SELLS  A  Cairo  dispatch  to-day  states  that  the  Egyptian  Government 

COTTON  yesterday  sold  25,600  hales  of    Ashmouni  cotton  from  its  stock  to 

Soviet  representatives  at  Cairo,    The  report  says:     "According  to 
the  contract,  the  Soviet  is  to  pay  cash  on  delivery,  which  is  to  he  in  instalments 
beginning  June  1  and  extending  ^Jintil  August  31.    On©  of  the  most  important  clauses 
in  the  contract  is  that  this  cotton  must  he  taken  directly  to  Russia  and  under  no 
condition  may  it  he  resold  elsewhere,.,.," 
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Section  2 

A  new  industirial  use  for  oiticica  oil,  produced  from  the  seed  of 
the  tree  of  that  name,  has  "been  hegmi  "by  several  companies  who  are  pro- 
ducing it  for  use  in  the  manufacture  of  paints  and  va.rnishes-  The 
oiticica  tree,  or  Peluragina  umbras si ssima,  which  is  native  to  Brazil,  is 
found  in  a"b-andance  in  Ceara  and  various  other  States  in  the  northern  part 
of  the  Hepublice     It  is  characterized  by  a  very  leafy  crown  and  attains 
a  great  height;  its  frait  ripens  between  the  months  of  December  and  Marcb* 
Although  the  wood  is  often  employed  for  construction  purposes,  the  prin- 
cipal reason  for  the  economic  importance  of  the  tree  is  the  seed  from 

which  an  oil,  v/ell  known  for  its  drying  properties,  is  extracted  The 

indigenes  use  the  oil  as  a  remedy  for  rheumatism  and  certain  kinds  of  in- 
flammations -  but,  despite  its  disagreeable  odor,  it  is  also  utilized  in 
the  manufacture  of  soapo     Two  factories,  one  in  Hio  de  Janeiro  and  the 
other  in  ^ortaleza,  are  producing  oiticica  oil  for  industrial  purposes 
at  the  present  time.    Although  both  are  working  on  a  small  scale  they  are 
considered  successful,  their  average  yield  of  oil  from  the  seeds  being 
from  35  to  40  per  cent,     (Pan-An*  Union  Bui,) 

Im  editorial  in  The  Southern  Planter  for  June  1  says:  "The 
problem,  of  aiding  fa-^-mers  and  their  families  to  live  at  home  took  first 
place  in  the  1930  program  of  the  Extension  Division  of  the  North  Carolina 
State  College©     It  v/as  so  highly  successful  that  the  value  of  the  food 
and  feed  crops  for  1930  amounted  to  ^SO^OOOjOOO  more  than  those  of  1929, 
The  aim  for  1931  is  to  secure  a  further  increase  of  $40,000,000  under  the 
slogan  ^?arm  to  Make  a  Livinge,  *     Curb  markets  have  proved  an  excellent 
means  of  disposing  of  surplus  crops  for  both  man  and  women.    During  the 
past  year  29  such  markets  sold  $274^000  worth  of  farm  and  home  product So 
Club  members  made  unusually  good  records  in  increasing  crop  yields^  The 
corn  club  members  averaged  49«9  bushels  of  corn  per  acre,  v/hich  is  more 
than  double  the  State  average.     The  I5OI4  calf  club  members  did  much  to 
increase  the  production  of  dairy  prodiicts©     Tiie  livestock  industry  of  the 
State,  following  the  increased  production  of  lespedeza,  soybeans  and 
pastures 9  rapidly  progressed  under  the  wise  advice  of  the  Extension  Di- 
vision*.    Last  year  the  dairy  products  of  the  State  were  valued  at  $19, .«  . 
000j000>3     In  14  counties,  239~  carloads  of  hogs,  valued  at  $300,267  were 
shipped«>    Poultry  owners  made  great  strides.     It  is  estimated  that  10,000 
acres  more  of  truck  crops  were  grown  in  1930  than  in  1929,     In  five 
counties  alone,  the  returns  from  truck  crops  was  $709,000  in  cash.  The 
women  also  greatly  increased  the  number  of  year-round  gardens.    The  won- 
derful results  already  accomplished,  under  the  influence  of  the  Extension 
Division,  in  making  North  Carolina  self-supporting  indicates  that  the 
Agricultural  College  occupies  a  very  worth-while  place  in  the  State. 
Through  the  cooperation  of  the  farmers  and  the  continued  wise  leadership 
of  the  Extension  Division,  it  v/ill  doubtless  accomplish  the  goal  of  pro- 
ducing $40g000  5000  worth  of  additional  food  and  foed  crops  this  year." 

Sir  George  Paish  is  interviewed  for  Barron's  of  June  1,  in  which 
he  is  quoted  as  saying:     "11/hen  I  was  here  in  1927  I  found  your  leading 
men  fully  informed  not  only  about  the  position  of  the  United  States  but 
also  the  economic  position  of  the  world  in  general.    But  at  that  time  the 
situation  was  such  that  these  men  were  unwilling  to  make  their  views  gen- 
erally known,  fearing  they  might  hamper  the  trade  expansion  which  was 
then  taking  place.     They  realized,  however,  that  the  then  existing  condi- 
tions were  ephem.eral,  and  that  the    longer  they  continued  the  greater  and 
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more  serious  would  be  the  collapse,    iraring  my  present  visit  I  liave  had 
the  opportunity  of  discussing  matters  vdth  a  very  large  numher  of  your 
prominent  men.     Their  information  about  your  own  country  and  about  the 
world  in  general  is  second  to  none.    They"  are  fully  aware  not  only  of  the 
difficulties  which  confront  America  in  common  with  the  rest  of  the  world 
but  also  know  the  steps  that  should  be  taken  in  order  that  your  own  coun- 
try, together  with  the  other  nations,  may  overcome  their  difficulties..*. 
People  are  not  willing  to  change  their  views  or  to  stand  for  the  policy 
which  the  situation  calls  for  unless  they  fully  "onderstand  it,  its  causes 
and  consequencesB    This  forces  me  to  the  conclusion  that  the  depression 
in  this  country  and  in  the  world  in  general  will  probably  have  to  be  al- 
lowed to  get  even  more  serious  than  it  is  before  there  is  a  trjie  compre-' 

hension  of  its  nature  and  its  remedies  The  only  possible  policy  that 

will  carry  the  nations  out  of  their  present  troubles  into  a  nev/  and  great- 
er spirit  of  prosperity  is  a  policy  of  collaboration  and  cooperation  which 
will  make  the  whole  world  still  more  efficient  as  an  economic  unit,  which 
will  expand  the  productive  power  of  all  countries,  which  will  expand  the 
trade  of  all  countries,  and  which  will  bring  universal  prosperity.,,.." 

ilature  (London)  vrriting  on  "Agricultural  Science  in  Palestine" 
says:     "Fnen  the  Zionist  organization  began  to  develop  its  program  for 
the  colonization  of  Palestine,  it  realized  the  need  for  scientific  re- 
search into  agric-alture  and  horticulture  and  set  up  an  experimental  sta- 
tion at  Tel-Aviv  mider  the  directorship   "first  of  Doctor  Warburg,  and  now 
of  Dr.  Slazari  Vol cani. The  agricultural  problems  are  those  of  a  dry 
region  of  smallholders —  a  us'oal  type  of  holding  where  irrigation  can  be 
widely  practiced  but  less  common  otherv/ise.     The  smallholdings  are  neces- 
sitated by  the  circmstance  that  Palestine  is  only  a  small  country,  al- 
ready carrying  a  considerable  pop'olation  of  Arabs  who  have  been  there  for 
many  years  and  regard  themselves  as  leaving  a  good  claim  to  the  land; 
while  the  number  of  Jews  who  wish  to  colonize  it  is  considerable.  To 
meet  the  difficulty,  the  method  was  early  adopted  of  working  out  schemes 
of  husbandry  suitable  for  small  farmers  of  intelligence  but  not  much 
capital.,..." 

Proprietary  Tlie  Lancet  (London)  for  May  16  says:     "We  have  read  with  sympa- 

Medicine      thetic  interest  the  details  of  a  proposed  plan  for  the  control  of  the 
Control        sale  of  proprietary  remedies  in  IJew  York,    Tlie  author  of  the  scheme  is 

Dr.  Samuel  M.  Gordon,  secretary  of  the  council  on  dental  therapeutics  of 
the  American  Dental  Association,  who  was  invited  by  the  Commissioner  of 
Health  of  ITcw  York  to  make  a  survey  of  the  present  drug  administration 
cf  that  city  and  offer  suggestions  how  to  bring  its  activities  into  line 
Y/ith  present-day  notions.     The  sale  of  proprietary  medicines  in  the 
United  States  is  alrea.dy  subject  to  control;  the  operation  of  the  Pure 
Pood  and  Drugs  Act  and  tlie  special  reg-olations  adoptt^d  in  various  States 
suffice  to  prevent  many  of  the  practices  which  are  coimnon  enough  in  this 
country.    ITevertheless,  AiTierican  legislation  lias  not  sufficed  to  suppress 
the  p^vil,  and  although  the  heyday  of  the  business  seems  to  be  past  in  the 
United  States  and  the  old  method  of  advertising  may  have  been  suppressed, 
'it  has  been  replaced,  *  says  Doctor  Gordon,   ^by  a  more  subtle  and  more 
insidious  exploitation  of  articles  for  various  groups  of  ill-defined 
conditions,  based  on  an  evasive  appea.1  to  the  health  desires  of  the 
public. It  is  the  desire  of  the  Hew  York  Health  Department  to  outwit 
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the  users  of  the  'lawful'  form  of  falsehood,  and  it  is  thought  that  this 
could  "be  accomplished  "by  putting  Doctor  G-ordon's  scheme  into  operation^,. 

IHIheat  Morrow  Mayo  writes  at  length  ^ander  the  title  "G-oodbyejlTheat 

Farming       I'armerJ"  in  The  American  Mercury  for  Jurio»    He  opens  his  article  "by 

quoting  Henry  Ford,  who  said:     "Larger  corporations  v;hose  sol.-O  husiness 
it  will  "be  to  perform  the  operations  of  plowing,  planting,  culti-gating 
and  harvesting  will  supersede  the  individual  farmer,  or  groups  of  farmers 
will  comoine  to  perform  their  work  in  a  wholesale  manner ♦     That  is  the 
proper  way  to  do  it,  and  the  only  way  in  which  ©conomic  freedom  can  "ba 
v/on,"    The  author  then  says:     "In  the  last  few  years  there  has  "been  a 
very  definite  movement  towards  corporation  wheat  farming  in  the  United 
States*       .At  least  half  a  dozen  farm  corporations  are  nov;  operating  and 
expanding  in  the  Wheat  Belt,  and  others  are  "being  organized.     They  have 
acquired  huge  wheat  acreages  at  distr:ess    prices,  erased  small  farm  units^ 
"bought  out  insolvent  growers,  dispossessed  poverty-stricken  tenant  farm- 
ers,  and  placed  a  part  of  the  wheat-growing  industry  on  an  economical, 
efficient',  mass-production  "basis.    Farming  from  15,000  to  75,000  acres 
scientifically  with  modern  power  equipr^ent,  these  new  corporations  can 
produce  wheat  profitably  at  a  price  which  spells  luin  to  the  small  j^eri- 
can  grower. ....  The  American  wheat  farmer  has  vol^ontarily  and  gladly 
adopted  the  machine.    But  he  has  made  very  little,  if  any,  economic  and 
social  adjustment  to  the  m.echanical  revolution  which  he  has  thus  helped 
to  .bring  ahout.     The  great  "bulk  of  our  domestic  wheat  continues  to  "be 
gro\7n  on  what  to-day  can  only  he  descrilDed  as  a  piece-meal  "basis —  that 
is,  on  wheat  farms  of  from  200  to  600  acres —  "by  thousands  of  tenant 
famers  and  small  independent  growers.     It  requires  them,  as  I  have  said, 
a"bout  fifty- three  days  a  year  (not  more  than  100  under  any  circumstances) 
to  make  and  sell  their  annual  wheat  crop.     They  are  using  machinery  which 
demands  fa,nn  units  of  from  5,000  to  lOjOOO  acres  for  efficient  utiliza- 
tion.   These  sm^ll  producers  depend  now,  as  they  depended  twenty  years 
ag0|  largely  if  not  entirely  upon  whea  t- f or  their  main  support. .It  is 
trae  that,  so  -far  as  the  wheat  farmer  is  concerned,  there  is  an  economic 
surplus  of  wheat  in  the  United  States  at  the  present  time,  and  it  has 
"been  here  off  and  on  for  forty  years.    There  is  no  reason  to  "believe  that 
we  will  ever  he  without  it  again  so  long  as  the  hulk  of  our  domestic 
wheat  continues  to  he  produced  as  it  is  now.    Because  an  economic-produc- 
er, no.t  actual-consimiptive,  surplus  is  defined  as  Uh-at  portion  of  a  crop 
in  excess  of  the  quantity  that  can  be  sold  at  a  fair  profit  to  the  aver- 
age producer. ^    And  the  average  producer  in  the  United  States,  which  is 
the  tenant  farmer  and  the  small  independent  fanner,  can  not  make  what 
they  consider  a  fair  profit,  i.e.,  a  living  all  the  year  round,  when 
wheat  is  selling  at  less  than  $1.50  a  hushel*    But  others  can.  Anybody 
who  p3:^^duced  wheat  efficiently  last  year  can  sell  every  grain  of  it  right 
now  and  mal^:e  a  good  profit  on  it,  for  his  production  cost  was  only  ahout 
fifty  cents  a  hushel.    Mere  quantity  does  not  make  a  surplus  in  wheat, 
for  every  grain  of  it  can  he  sold.    Price  and  production  costs  are  the  de- 
termining factors.. .  ..Tliere  is  no  surplus  of  wheat  so  far  as  "bread-eaters 
are  concerned.     There  is  somebody  else  to  think  of  heside  wheat  faimers. 
The  solution  to  the  wheat  problem  lies  in  economical  production.     The  so- 
lution lies,  first,  in  economical  production,  and  secondly,  in  re^ilation 
which  will  permit  the  ultimate  consumer  to  get  the  benefit  of  it....." 
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Section  3 
MEXET  QUOTATIONS 

Farm 

ProduCbS  June  1« — Livestock:     Slaughter  cattle,  calves  and  vealers:  Steers 

(1100--1500  l"bs,)  good  and  choice  $6.25-8;  Cows,  good  and  choice  $4-5; 
Heifers  (550-850  1ds#)  good  and  choice  $6.50-7.75;  Vealers,  good  and 
choice  $7.50-9;  Feeder  and  stocker  cattle:     Steers,  good  and  choice  $6-7; 
Heavy  weight  hogs  (250-350  Ihs.)  good  and  choice  $5,50-6.05;  Light  lights 
(140-160  Ihs.)  good  and  choice  $6-6.25;  Slaughter  pigs  (100-130  Ihs.) 
good  and  choice  $5,75-5.20  (Soft  or  oily  hogs  and  roasting  pigs  excluded 
from  aoove  quotations);   Slaughter  sheep  and  lamhs,  good  and  choice  (90 
lbs,  down)$9-10. 50 ;  Feeding  lambs  (range  stock)  medim  to  choice  $6.40- 
8.25, 

G-rain  prices  quoted  June  1:  No.  1  dark  northern  spring  v;heat 
(ordinary  protein)  Minneapolis  78|--80^-^;  No. 2  red  winter  St. Louis  80-81^; 
Eansas  City  73-|-^;  No.  2  hard  winter  Chicago  81^;  Kansas  City  73&;  No.  3 
mixed  corn  Chicago  53^;  Minneapolis  44-|-45jfzJ ;  Kansas  City  46-47^;  No.  3 
yollsw  corn  Chicago  55^;  Minneapolis  45|-46-|-^' ;  St.  Louis  56-56-|-^;  Kansas 
City  50^^52^^',  No.  3  white  oats  Chicago  26^^;  Minneapolis  23^-24^;  St. 
Louis  28^;  Kansas  City  48-49^. 

South  Carolina  Cobbler  potatoes  ranged  $3-3.75  per  stave  barrel 
in  terminal  markets.    Alabama  sacked  Bliss  Trium.phs  $1,50-1.60  per  100 
pounds  carlot  sales  in  Chicago;  $1-1,10  f.o.bc  Mobile.    Maine  sacked 
G-reen  Mo^ontains  $1.25-lo60  per  100  lbs.  in  the  East,    Wisconsin  sacked 
Round  liDiites  $1,15-1,25  carlot  sales  in  Chicago,     California  Salm.on  Tint 
cantaloupes  $2.75-3o25  per  standard  crate  of  45  melons  in  city  markets; 
$1.10-1.15  f«?o.b,  Bra,wley»    Virginia  Pointed  type  cabbage  60^2^-$l  per  1-g-- 
bushel  hamper  in  the  East,    Mississippi  stock  $1.70-2.25  per  be,rrel  crate 
of  approximately  100  lbs.  in  a  few  cities;  75^  f.o.b.  Crystal  S:irings, 
Eastern  Various  Varieties  of  strawberries  in  32-qt,  crates,  7-18^  per  qt» 
in  eastern  cities;  Heflins  $1.50-3;  Premiers  $2,50-3.50;  and  Big  Joes 
$3.50-5  f.o.b,  at  Onley,  Virginia  and  Premiers  $3-4  and  Missionarys 
$3.75-4,50  f.o.b,  Pocomoke  City,  Maryland,  per  32-qt.  crates. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets declined  21  points  to  7.88^  per  lb.    On  the  corresponding  day  one 
year  ago  the  price  stood  at  14.85^,    July  future  contracts  on  the  New 
York  Cotton  Eschange  declined  24  points  to  8,47{2J,  and  on  the  New  Orleans 
declined  18  points  to  52^/^3 

Hiolesale  prices  of  fresh  creamery  butter  a,t  New  York  v/ero:  92 
score,  23|-^;  91  score.  25k(f;     90  score  22^(f^» 

Tnolesale  prices  of  fresh  No.  1  American  cheese  at  New  York  were: 
Flats,  12-14^;^;   Single  Daisies,  13f-14^;  Young  Americas,  14-14^^^ 
(Prepared  by  Bureau  of  A.'^ri cultural  Econom-ics) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  Tnifed  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  aa  reflected  in  the  press  on  matters  aSeetas^J  Hgriculrure,  particularly  in  its 
economic  aspects.  Approval  or  disapiiroval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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FEDEKAL  The  Associated  Press  to-day  says:     "After  Government  finan- 

PIIJAITCES  c<!5G  had  "been  discussed  "by  President  Hoover  and  his  Cabinet  yesterday, 

the  White  House  announced  the  national  deht  v;ould  he  increased 
$500j000j000  for  the  fiscal  year  ended  Jujie  30,  because  of  falling  revenue  and  in-* 
creased  expenditures. 

"On  the  other  hand,  it  was  said  Agriculture  Department  officials  had  in- 
formed the  President  th^t  $11,000,000  would  "be  saved  this  fiscal  year  and,  probably, 
$20,000,000  noxt  year  from  the  department's  appropriations...., 

"The  deficit,  a  ^"i/liite  House  statement  said,  will  be  approximately  $900,000,- 
000  to  $950,000,000  for  the  year.    Of  this  amount  $440,000,000  will  be  due  to  the 
redemption  of  the  public  debl  required  by  law,  so  that  the  actual  increase  in  na- 
"ional  indebtedness  wi].l  am.ount  to  about  $500j000,000.     The  deficit  is  due,  it  was 
said,  principally  to  a  falling  off  in  Treasury  receipts  caused  by  the  depression* • ." 


COOK  COUITTY  A  Chicago  dispatch  to-day  states  that  Cook  County  defaulted 

FAILS  TO  ME3T    yesterday  its  principal  and  interest  pa^/inent  of  $15868,400  bonds 
BOITDS  for  lack  of  f-i^dso    The  report  says:     "As  in  the  1930  financial  dis- 

turbance, the  underlying  cause  of  muddled  money  matters  was  the 
delay  in  reassessment,  ordered  in  1928  by  the  State  Tax  Commission,  placing  collec- 
tion of  taxes  two  years  behind  the  schedule, " 


ST2SN  A  Chicago  dispatch  to  the  press  of  June  2  says:     "At  a  meet- 

KIEIG-HT  RATES    ing  of  presidents  of  western  railroads  at  Chicago  June  1,  a  resolu- 
tion was  passed  approving  a  tentative  report  of  vice  presidents  in 
charge  of  traffic  calling  for  a  horizontal  increase  in  rates  in  v/estern  territory, 
so  that  after  the  necessary  adjustments  on  certain  classes  of  freight  have  been 
made,  a  yield  of  approximately  10  per  cent  more  revenue  will  accrue.     The  presi*- 
dents  also  voted  to  fonn  a  committee  of  seven  to  confer  at  a  later  date  with  a  sim- 
ilar committee  which  the  eastern  roads  have  appointed  for  study  of  the  rate  situa- 
tion,   Tlie  southeastern  roads  also  will  be  included  in  this  conf  erence*  • . . .  " 


CALTADIAIT  The  Baltimore  Sim  to-day  says:     "Lifting  of  the  Canadian 

TARIPPS  tariff  wall  through  increases  in  rates  on  174  items  will  have  a 

direct  effect  on  approximately  $200,000,000  of  i\merican  exports  to 
that  country  or,  on  the  basis  of  -.ast  yearns  foreign-trade  figures,  slightly  less 
than  one-third  of  what  the  Dominion  buys  in  the  United  States,  it  v/as  roughly  es- 
timated yesterday  by  G-ovemment  economists. ....  The  Department  of  Commerce  yesterday 
issued  a  bulletin  detailing  eighty-one  of  the  Canadian  tariff  increases  ^of  partic- 
"olar  interest  to  Aiierican  exporters^  out  of  the  174  items  Mong  the  items  list- 
ed were  foodstuffs,  automobiles  valued  in  excess  of  $1,200,  steel  products,  various 
types  of  machinery,  v/atches,  clocks,  toys,  coal  and  a  variety  of  structural  mater- 
ials«    In  some  cases,  it  was  asserted,        .  the  Canadian  rates  have  been  raised  to 
such  a  level  that  they  virtually  amount  to  an  embargo,...." 
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Merican  !Daring  the  week  of  Jmie  8  the  .American  Institute  of  Cooperation 

Institute    will  hold  its  seventh  annual  sumiiier  session  on  the  campus  of  the  Kansas 
of  Co-         State  Colloge  of  Agriculture  at  Manhattan.     In  addition  to  Secretary- 
operation    Arthur  IvU  Hyde  and  James  C#  Stone,  representing  the  Department  of  Agricul- 
ture and  the  iFederal  Farm  Board,  other  prominent  spealiers  v/ill  include 
C.  Q.  Moser,  ITew  Orleans,  vice  president  and  secretary  of  the  Aiierican 
Cotton  Cooperative  Association;  B.  H.  HiloTDard  of  Madison,  Vifisconsin, 
chairman  of  the  I)epartm.ent  of  Agricultural  Economics,  University  of  Wis- 
consin; Hohin  Hood,  Washington,  D,  C,  secretary-treasureriNational  Co- 
operative Coimcil;  Nils  A#  Olson,  chief.  Bureau  of  Agricultural  Economics; 
Edward  A.  0 'ileal,  Montgomery,  Alahama,  president,  American  Farm  Bureau 
Eederation;  C.  B.  Denman,  Washington,  memher  of  the  Federal  Earm  Board; 
E.  J«  Bell,  Washington,  grain  specialist  of  the  Federal  Earm  Board;  E.  G^^ 
ITourso,  Washington,  director  of  the  Institute  of  Economics. 

British  The  Field  (London)  for  Ma^r  23  says:     "Can  anyone  say  just  what 

Jam  Rega-    jam  is?    No  official  standard  for  jam  exists  in  this  country.    It  may  be 
lations       the  genuine  produce  of  fresh  fru.it  boiled  with  sugar,  it  may  he  a  ^lucky 
dip'  containing  only  one-fifth  part  of  fruit,  or  it  may  "be  a  concoction 
of  stale  foreign  pulp,  doctored  with  a  chemical  antiseptic  and  suitably 
colored  to  deceive  the  housewife.     It  is  in  the  interests  of  fruit  grow- 
ers and  consTjmers  alike  that  this  most  unsatisfactory  position  should  be 
cleared  up.     The  first  question  that  needs  consideration  is  whether  it 
is  necessary  or  desirable  that  preserved  fruit  pi^lp  should  be  imported 
into  this  coi;jitry.     The  barrels  are  not  an  appetizing  sight  at  the  ports. 
The  pulp  itself,  impregnated  with  sulphur  dioxide,  looks  more  like  sludge 
from  the  bottom  of  a  caiial  than  the  material  from  Y;hich  jam  should  be 
made  for  our  children.    Yet  we  are  assured  by  no  less  an  authority  than 
Doctor  Addison,  the  present  Minister  of  Agriculture  and  a  former  Minister 
of  Health,  that  there  is  really  nothing  to  worry  about,  since  a  dose  of 
sulphur  dioxide  in  jam  is  just  as  salutary  as  the  old-fashioned  brimstone 
and  treacle*     That  may  be,  but  jam  is  eaten  as  a  wholesome  conserve  of 
frait  and  sugar,  and  is  not  talcen  as  an  internal  corrective/    It  is,  in- 
deed, an  extraordinary  mentality  that  ?/ill  condone  the  foreigner's  whole- 
sale use  of  preservative  in  fruit  pulp  while  forbidding  the  British  farm- 
er to  use  the  merest  trace  of  preservative  in  cream  to  keep  it  sweet  in 
sultry  weather..     In  any  case,  the  plain  man  would  assume  that  the  Minis- 
ter of  Agriculture  was  particularly  cliarged  with  looking  after  the 
interests  of  home  producers,  and  the,t  it  might  well  be  left  to  the  for- 
eigner to  apologize  for  the  defects  of  his  products!    This  preserved  pulp, 
imported  from  Eussia,  Holland,  Germany,  and  other  coimtries,  has  no 
proper  place  in  cur  market So    There  is  an  abundance  of  wholesome  fresh 

fruit  grown  in  our  own  orchards  and  fields  Our  ov/n  fruit  falls  to 

waste  while  jam  manufacturers  buy  doctored  puJp. . . . . Yet  we  allow  Russia 
to  ruin  the  market  by  dui:iping  thousands  of  tons  of  fruit  pulp,  grovrn  by 
forded  labor  and  prepared  Heaven  knows  howJ....The  British  Pood  Journal 
is  rendering  most  useful  service  by  ventilating  this  matter  among  health 
authorities,  but  does  the  housewife  realize  v'hen  she  buys  a  pot  of  black- 
currant jam  that  it  probably  contains  no  more  than  30  per  cent  of  black- 
currant fruit?    Yet  this  proportion  satisfies  the  'full  fruit'  standards 
which  have  lately  been  put  forward  by  the  Food  Manufacturers'  Federation. 
In  second  quality  jams  the  total  fruit  content  need  not  exceed  20  per 
cent  or  3|''oz,  per  lb.  of  jam.     It  is  evidently  high  time  that  fruit 
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growers  and  housewives  took  a  hand  in  deciding  the  quality  and  purity  of 
the  jams  sold  in  this  country,,,,," 


■p.ty  Popu-  A  Paris  dispatch  June  2  states  that  Greater  Paris  has  "become  a 

'lations        city  just  short  of  5,000,000  inhaoitantsj  according  to  the  first  statis- 
tics of  the  census  taken  two  months  ago.     In  the  city  proper  there  are 
2,871,039  residents,  and  in  the  suhurhs  2,0165464,    The  city  has  in- 
creased in  population  "by  more  than  32,000  since  the  last  census  was  taken 
in  1926, 

The  latest  census  gives  New  York  City  a  population  of  6,930,446 
and  Chicago  3,376,438.    London  has  7,467,168  residents  and  Berlin 
4,103.588. 


Governors'                A  Prcnch  Lick,  Ind. ,  dispatch  June  2  reports:     "Technical  prohlaiis 
Conference  of  taxation  occupied  the  attention  of  more  than  a  score  of  Chief  Execu-^ 
tives  attending  the  opening  session  at  French  Lick  on  June  1  of  the 
twenty-third  conference  of  G-overnors.    G-ovs.  Wilher  M.  Brucker  of  Michi- 
gan an.d  Harry  H.  Woodring  of  Kansas  were  the  principal  speakers  at  the 
morning  session.    During  the  ro'and-tahle  discussion  in  the  afternoon  G-ov. 
Harry       Leslie  of  Indiana  outlined  the  'Indiana  plan*  designed  to  reduce 
local  taxation.     The  tovv-nship  organization  is  most  States  is  obsolete  and 
its  a"bolish:nent  would  save  money  without  reducing  public  service,  Gover- 
nor Woodring  declared.    He  suggested  also  the  elimination  of  overlapping 
functions  of  State,  comity,  city  and  school  officials  in  the  interest  of 
lowering  governmental  cost,    G-ovemor  Brucker  decried  the  multiplicity  of 
local  political  suhdivisions  and  urged  tliat  the  States  assist  in  the 
simplification  of  these  unit  s.  .  •  • .  G-ovsmor  Pinchot  of  Pennsylvania,  in  ex- 
plaining his  interest  in  the  suhject  of  puhlic  utilities,  declared  that 
more  than  ninety  per  cent  of  the  entire  electrical  power  of  the  country 
is  controlled  hy  four  groups  and  t'nat  the  Mellon -Morgan  interests  control 
fifty-seven  per  cent  of  that  amount,    Tlie  utility  question,  he  asserted, 
is  the  "biggest  pro"blem  "before  the  co-antry  to-day.    Governor  Roosevelt  of 
Hew  York  related  that  Hew  York  State  has  a  gigantic  hydro-electric  pro- 
ject which  is  to  provide  a  million  a-nd  a  quarter  horsepower.     'This  is  to 
"be  used,  J  he  said,   *not  for  the  larger  industrial  plants  hut  to  provide 
cheaper  electricity  on  the  farms,  in  the  homes,  and  for  the  smaller  "busi- 
ness estahlishments.  *  

Iceland  Iceland,  with  no  amy  and  no  navy  to  "burden  taxpayers,  was  said 

Conditions  "by  the  Department  of  Commerce  May  31  to  have  maintained  a  soiand  financial 
condition  despite  the  world-wide  depression.    There  was  virtually  no  un- 
employLient  in  the  last  year.    Although  the  island  v/as  affected  "by  the  low- 
er prices  for  fish,  its  principal  product,  a  modern  hospital  was  "built  at 
Reykjavik,  the  caipital,  and  a  large  radio  station,  a  nu^nher  of  school 
"buildings  and  a  system  where'by  water  from  a  hot  spring  ahout  two  miles 
from  Eeykjavik  is  forced  to  the  capital  and  utilized  for  heating  several 
pu"blic  "buildings,  were  completed.    (AoP.,  June  1.) 

Seligman  Edwin  R,  A.  Seligman,  HcVickar  Professor  of  Political  :Scoiiom:/  at 

on  Colimhia  University,  is  interviewed  for  The  Review  of  Reviews  for  June. 

CapitaS.ism  Tlie  article  says  in  part:     "»It  is  the  sheerest  halderdash  to  say,  merely 
/         because  times  are  had  and  Russia  has  a  five-year  plan,  that  capitalism  is 
in  danger.     Capitalism  is  in  its  merest  beginnings,'     Capitalists  have 
not  always  considered  the  speaicer.  Professor  Edwin  R,  A.  Seligman,  as  a 
friend,    A  graduate  of  Col-uuiihia  in  1879,  he  went  abroad  for  three  years 
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to  study  at  Berlin,  HeidellDergj  Geneva,  and  Paris.    Porty-five  years  ago 
he  returned  to  this  country  to  oegin  a  career  as  a  teacher  of  economic 
fact  to  youthj  and  an  adviser  on  economic  principle  to  lawmakers. .Just 
past  his  seventieth  birthday,  Professor  Seligman  now  surveys  the  troubled 
economic  scene  with  dispassionate  objectivity.    But  neither  his  long 
scholastic  training  nor  the  serenity  of  his  years  keeps  him  from  having 
definite  opinions  on  what  is  happening  now,  and  what  will  happen  in  the 
future.    V/ith  particular  clarity  he  sees  the  task  that  faces  the  Tmsiness 
man  of  to-day«     Seated  in  the  "book^lined  study  of  his  apartment,  high  up 
over  Central  Park  in  New  York  City,  he  painted  for  the  Review  of  Reviews 
the  "broad  outlines  of  the  economic  panorama  as  he  sees  it.    One  may  sum*- 
marize  the  impressions  of  an  hour^s  conversation  as  follows:    1*  Capital- 
ism suffers  from  glaring  and  "blatant  defects,  which  must  "be  remedied  by 
specific  measures  looking  toward  a  strengthening  of  social  responsibility. 
But—  2.  The  principles  of  capitalism  accord  more  nearly  with  the  facts 
and  necessities  of  man^s  economic  life  than  any  other  system.    3.  Bol- 
shevist Eussia  may,  in  the  near  future,  surpass  capitalist  nations  for  a 
time,  but  in  the  end  it  will  fail  beforr*  a  socialized  capitalism.  Pro- 
fessor Seligman  bases  his  economic  faith  on  the  nature  of  man,     ^You  must 
give  a  man  free  reign  to  express  himself,'  he  says,  ^and  you  must  give 
him  the  benefit  of  his  own  exertions,    Man  is  so  constituted  that  only  in 
this  Y/ay  can  he  build  up  a  workable  economic  society.  ^    Once  that  princi- 
ple is  laid  dov/n,  one  comes  to  the  other  side  of  the  picture.    The  men 
who  practiced  capitalism  in  the  years  since  the  industrial  revolution 
have  reflected  the  really  low  estate  of  civilization  in  which  they  lived* 
It  has  been  a  civilization  which  taught  them  how  to  produce  but  gave  th©m 
hardly  an  inkling  of  responsibility  toward  their  fellow  men.    Hencp.  there 
began  the  strengthening  of  social  responsibility  in  whose  continuance 
Professor  Seligman  finds  the  hope  of  the  future.    It  is  a  process  which 
consists,  on  the  one  hand,  in  social  Isgislation.    On  the  other —  and 
this  is  far  more  vital  to  the  health  of  capitalistic  society- —  it  consists 
in  independent  effort  in  the  same  direction  by  capitalists  themselves..," 
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products  June  2, — Livestock  prices:     Slaughter  cattle,  calves  and  vealersZ 

Steers  (1100-1500  l"bs*)  good  and  choice  $6.25-8.25;  Cows,  good  rmd  choice 
$4.25-5.25;  Heifers  (550-850  IIds.)  good  and  choice  $6.75-7.85;  Vealers: 
good  and  choice  $8-9.50;  Feeder  and  stocker  cattle;  Steers,  good  and 
choice  $6-7;  Heavy  v/eight  hogs  (250-350  Ids.)  good  and  choice  $5.60-6.10; 
Light  lights  (140-160  Ihs.)  good  and  choice  $6-6.20;  Slaughter  pigs  (100- 
130  lbs.)  good  and  choice  $5.75-6.15;  (Soft  or  oily  hogs  and  roasting 
pigs  excluded  from  ahove  quotations);  Slaughter  sheep  and  lanihs:  Lamhs, 
good  and  choice(90  Ihs.  dov/n)  $9-10.50;  Feeding  lamhs  (range  stock) 
medium  to  choice  $6.40-8.25. 

G-rain  prices:    No,  1  dark  northern  spring  whoat  (ordinary  protein) 
Minneapolis  77-|-80^^z^;  No.  2  red  winter  St.  Louis  80-81^;  Kansas  City  73-l« 
74-|-^;  No.  2  hard  winter  Kansas  City  73^;  No.  3  mixed  com  Chicago  55-|^z^; 
Minneapolis  45j«46^^;  Kansas  City  46-47^;  No.  3  yellow  corn  Chicago  55^; 
Minneapolis  47^-48-|^;  St.  Louis  56j^;  Kansas  City  51-52^z^; -No ,  3  white  oats 
Chicago  27i^iJ;  Minneapolis  23j-24i^;  Kansas  City  27j-28^. 

South  Carolina  Cobhler  potatoes  "brought  $3-3.75  per  stave  "barrel 
in  terminal  markets.    Alabama  sacked  Bliss  Triumphs  $1.50-1.65  carlo t 
sales  per  100  lbs.  in  Chicago;  mostly  $1  f.o.b.  Mobile.    Maine  Green  Moun- 
tains $1.15-1,65  in  the  East,     Idaho  sacked  Eusset  Burbanks  $1.40-1.50 
carlot  sales  in  Chicago,    Virginia  Pointed  t^/pe  cabbage  75^-$1.25  per  ij- 
bushel  hamper  in  the  East,    Mississippi  pointed  type  $2-2»25  per  ICO-lb, 
crate  in  a  few  cities,    Virginia  various  varieties  of  strawberries  $2-4.50 
per  32-qt.  crate  in  city  markets;  $1.50-2.50  f,o,b.  Onley,    Delaware  and 
Maryland  various  varieties  $4-4.50  per  32-qt,  crate  in  the  East;  Mission- 
arys  and  Premiers  $2.50-4.50  f.o.b.  Pocomoke  City,  Maryland,  California 
Salmon  Tint  cantaloupes  $2,50-3  per  standard  crate  of  45  melons  in  con- 
suming centers;  $1.15-1.25  i.o.b,  Brawley,     Texas  Yellow  Bermuda  onions, 
standard  crates  and  50-lb,  sacks,  $1-1,50  in  city  markets;  75^-$l  f.o.b, 
Laredo,  Texas  points* 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  m.ar- 
kets  declined  18  points  to  7.70^  per  lb.    On  the  corresponding  day  one 
year  ago  the  average  of  seven  designated  markets  stood  at  14,62^.  July 
future  contracts  on  the  New  York  Cotton  Exchange  declined  19  points  to 
8,28^,  and  on  the  New  Orleans  Cotton  Exchange  declined  20  points  to  8,32^z^, 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were:  92 
score,  23^^;  91  score,  23j^;  90  score,  22^<f» 

Wholesale  prices  of  No.  1  fresh  American  cheese  at  New  York  were: 
Plats,  12-14^;   Single  Daisies,  13|-14^;  Young  Americas,  14^4j{Z^. 
(Prepared  by  B^a.  of  Agric.  Econ.)  . 
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Prepared  iu  the  Press  Service,  Office  of  Information.  United  States  Department  t>r  Agriculture,  for  t!io  pm-pose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  PEESIDEHT  A  Chicago  dispatch  to-day  states  that  President  Hoover  was 

IHVITBD  TO         invited  yesterday  to  review  a  parade  of 'low-priced,  high-quality 
LIVESTOCK  steaks,  hams  and  chops  on  the  hoof,  "which  is  to  "be  staged  on  Michi- 

PABADB  gan  Boulevard  Jime  18,  the  day  after  the  President's  address  at  the 

dedication  of  the  Lincoln  Memorial  at  Springfield,  111,    Plans  for 
the  spectacle  were  made  yesterday  afternoon  at  a  meeting  called  to  consider  a  way 
out  of  the  "critical  situation"  "brought  a"bout  hy  low  livestock  prices,  according  to 
the  press  report* 


JAEIvI  BOASD  AlTD  Tlie  early  and  heavy  movement  of  new  crop  v/heat  from  the 

lOlW  WHEAT  Southwest  was  said  at  the  Fami  Board  yesterday  to  have  prompted  with- 

drawal of  G-overnment  support  from  the  June  wheat  market*  Chairman 
Stone,  of  the  board  and  George  Se  Milnor,  president  of  the  Grain  Stahilization  Cor- 
poration, in  Chicago,  agreed  on  this  action  in  a  telephone  conversation  after  a  day 
of  sizeahle  wheat  shipments  from  Texas*     (A*P.,  Jvoae  4.) 


PARI'I  AID  A  Concord,  N,H. ,  dispatch  to-day  says:    "A  trust  for  the 

TRUST  FCUITDED    henefit  of  agriculture  and  rural  community  life  in  New  Hampshire,  lo<»- 

lieved  to  "be  the  first  of  its  sort  in  the  country  to  be  established 
"by  a  man  who  has  made  his  livelihood  on  the  farm,  was  founded  at  Concord  yesterday 
"by  George  Martin  Patnam,  67-year-old  president  of  the  New  Hampshire  Parm  Bureau 
Federation*    Mr.  Putnam  is  also  a  director  aaid  member  of  the  legislative  committee 
of  the  imerican  Farm  B'oreau  Federation.    The  trust  is  to  be  known  as  the  Patnam 
Agricultural  Foundation,  administered  by  a  group  of  incorporators  selected  by  the 
donor  with  complete  powers  even  to  the  selection  of  their  successors  and  headod  by 
Governor  John  G.  Winant«..,." 


CANADIAN  The  effe'ct  of  the  upward  revision  of  the  Canadian  tariff 

TARIFF  EFFECTS  schedules  will  be  definitely  to  imperil  about  $25,000,000  of  Ameri- 
can exports,  or  sli^tly  less  than  4  per  cent  of  the  value  of  ship- 
ments to  the  Dominion  in  1930,  Dr.  Julius  Klein,  Assistant  Secretary  of  Commerce, 
said  yesterday,  according  to  the  press  to-day.    Doctor  Klein ^s  statement,  made  in 
response  to  requests  for  comments  as  to  the  significance  of  the  new  Canadian  tariff 
from  the  Afnerican  point  of  viev/,  read:     "The  increased  Canadian  tariff  definitely 
imperils  approximately  $25,000,000  of  American  exports.    This  represents  slightly 
less  than  4  per  cent  of  the  total  of  our  exports  to  the  Dominion  in  1930.    It  is 
obvious  from  a  study  of  the  commodities  involved  that  a  considerable  portion  of  the 
increases  have  been  made  in  preparation  for  the  coming  conference  on  reciprocal 
tariffs  among  the  British  dominions,  which  is  to  take  place  next  fall.     Canada  is 
obviously  and  quite  naturally  putting  herself  in  a  favorable  position  for  these 
negotiations  " 
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Business  Virgil  Jordan,  economist  of  the  McG-raw-Hill  Company,  writes  on 

Conditions  "The  Road  to  Recovery"  in  System  for  Jime.    He  says:     "The  conference  of 
American  and  foreign  business  leaders  that  ended  last  month  disclosed  a 
certain  soher  confidence  that  the  corrective  processes  of  depression  had 
ahout  run  their  course  and  that  business  was  read^^,  at  least  in  this 
country,  to  start  off  on  the  uphill  road  to  recovery.    There  was  no  ex- 
pectation tliat  the  pace  of  recovery  would  he  rapid;  rather  that  it  would 
he  a  long  pull,  with  th©  United  States  acting  as  the  lead-horse.  The 
Pederal  Reserve  Board^s  index  of  industrial  production,  together  with 
some  of  the  standard  monthly  indexes  of  "business  activity  all  of  which 
make  allowance  for  the  usual  or  expected  seasonal  influences j  have  been 
rising  slowly  month  by  month  since  the  beginning  of  the  year.    Under  the 
general  cloud  of  gloom,  the  changes  from  month  to  month  have  not  been 
sensationally  noticeable;  but  when  we  look  back  over  the  whole  period 
since  last  December  we  suddenly  realize  that  slowly  but  steadily  some- 
thing has  been  happening.    Among  the  contributors  to  improvement  have 
been  certain  old,  unspectacular  industries  like  cotton  and  wool  textiles 
and  shoes.     Then,  at  the  beginning  of  the  second  quarter,  the  April  de- 
partment store  sales  disclosed  a  marked  improvement,  and  G-eneral  Motors 
dealers  sold  almost  as  many  cars  to  customers  as  in  April  a  year  ago* 
Residential  building  contracts  and  permits  have  been  holding  their  own, 
with  gradual  improvement  since  the  start  of  the  year.    To  everyone's  sur- 
prise, wheat  prices  have  been  stronger.    In  wheat  and  farm  production 
generally    1931  looks  like  a  bumper-crop  year;  and  in  spite  of  the  fact 
that  prices  are  low,  this  is  good  news.    Panners  at  least  will  have  some- 
thing to  sell  and  to  eat;  and  almost  invariably  a  good  crop  year  has 
marked  the  turn  in  periods  of  business  depression.    Most  important  of  all, 
the  Federal  Reserve  Banks  have  begun  at  last  to  act  vigorously  and  ag- 
gressively to  force  an  expansion  of  credit  by  the  member  banks  throughout 
the  country.    Every  recovery  from  depression  has  started  this  way,  and  it 
is  a  pity  the  process  was  so  long  and  needlessly  postponed, ....  These  in- 
dications are  not  a  forecast,  and  they  do  not  give  us  a  time -schedule. 
They  are  simply  the  result  of  reconnoitering  on  an  unfamiliar  road  to 
find  signs  that  will  tell  us  where  we  are  headed.    The  road  ahead  may  be 
bumpy  and  muddy,  but  that  doesn't  matter  so  long  as  we  are  sure  where  we 
will  come  out. " 


Canadian 
Wheat 

ioQi 


G-rain  By- 
Products 


A  Winnipeg  dispatch  June  3  says:     "A  new  movement  is  under  way  in 
western  Canada  for  release  of  pool  members  from  the  contract  clause  not 
permitting  them  to  sell  on  the  open  market,  but  would  still  hold  them  to 
delivering  through  pool  elevators.    Manitoba  is  already  on  this  basis 
from  June  1.    Discussions  are  under  way  in  Saskatchewan  and  Alberta  of 
which  the  outcome  is  not  yet  clear,  but  points  the  same  way.  Conferences 
of  the  premiers  of  the  three  provinces,  pool  officials,  and  anti-pool  men 
and  others  resulted  in  the  request  for  some  kind  of  wheat  control  board 
for  Canada,  which' the  Dominion  Premier  has  not  yet  answered.    The  pool  is 
merely  seeking  as  yet  some  means  of  realizing  the  most  cash  possible  for 
farmers  at  as  early  a  date  as  possible.    Dissolution  as  such  has  not  yet 
figured  in  any  news  to  date.     In  Manitoba  now,  the  pool  functions  as  a 
cooperative  elevator  com.pany  only." 


for  surpluses  of  wheat  and  other  grains  are  being^made 
L  exhaustive  survey  by  the  National  Research  Council  of 


New  uses 

the  subject  of  an  exhaustive  survey  by  — 
Canada.     Two  researches  initiated  are  already  yielding  interesting 
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results.    One  of  these  is  a  study  of  the  refuse  screenings,  largely  weed 
seeds,  which  accumulate  at  the  grain  elevators  at  the  head  of  the  G-reat 
Lakes  to  the  extent  of  more  than  50,000  tons  a  year.    At  present  these 
screenings,  if  marketahle  at  all,  "bring  almost  nothing.     The  research  is 
already  indicating  that  they  could  "be  made  to  yield  products —    oil  for 
soap-baking,  fertilizer  and  possibly  feed —  v/hich  would  make  them  dis*- 
tinctly  valuable,  says  a  Canadian  G-overnment  "bulletin.     In  the  other  re- 
search a  "beginning  has  "been  made  on  the  pro'blem  of  finding  methods  of 
utilizing  straw.     The  total  ajiiount  of  straw  grovm  in  Canada  each  year 
aggregates  50,000,000  tons,  most  of  which  is  wasted.    A  careful  study  of 
the  possibilities  of  using  surplus  grain  for  manufacture  of  fuel,  alcohol; 
starch,  dextrine,  glucose    and  other  sugars,  acids  and  lacquer  solvents 
by  means  of  fermentation,  oils,  etc.,  is  being  made.     This  includes  a 
study  not  only  of  the  technical  but  also  of  the  economic  aspects* 

Horses  The  Magazine  of  Wall  Street  for  May  20  says:     "^Did  it  ever  occur 

Versus         to  you  that  if  we  v/ere  still  farming  with  horses  and  mules  in  this  coun- 
Tractors      try,'  queried  the  head  of  a  large  western  corporation,  hve  would  not  have 
this  bothersome  wheat  surplus  about  which  we  have  heard  so  much?    Do  you 
realize,  also,*  he  added,     Hhat  if  our  western  farmers  were  using  those 
animals  for  motive  power  they  would  have  a  far  better  chance  to  make 
money  out  of  their  wheat,  even  at  the  present  low  prices?    Their  cost  of 
production  would  be  greatly  reduced.    A  part  of  the  surplus,'  he  further 
observed,   'could  be  fed  to  the  horses  and  mules.     In  return  they  would 
furnish  ample  motive  power  without  additional  cost,  and  a  lot  of  valuable 
fertilizer  besides.    How  the  western  farmers  pay  from  $600  to  $1,200,  anc 
even  more,  for  a  tractor.    You  can't  feed  any  surplus  wheat  to  one  of 
those  things,  but  they  do  consume  an  av/ful  lot  of  gas  and  oil,  and  main- 
tenance chs.rges  are  heavy.    Sut  modern  farming  on  a  large  scale  in  the 
wheat-grovdng  areas  of  the  West  involves  the  tying  up  of  big  sms  of 
money,  not  only  for  tractors  but  also  for  combines.    Tliose  are  the 
machines  tliat  cut,  thresh  and  bag  the  wheat  as  they  go  along.     They  cost 
far  more  than  the  tractors  and  can  be  used  only  for  the  one  purpose  of 
harvesting  the  grain.    That  takes  only  a  few  days  out  of  the  365  each 
year*    All  the  rest  of  the  time  they  are  out  of  service,  with  deprecia- 
tion charges  going  steadily  and  rapidly  onward.    The  faithful  horses  and 
mules  could  furnish  the  motive  power  for    binders  such  as  were  used  be- 
fore the  combines  came  in —  and  without  extra  cost.'....." 

Interna-  Carleton  Beals  writes  in  June  Scribner's  Magazine  of  the  26 

tional  "strategic  products,"  listed  by  the  Secretary  of  War  as  not  found  in  suf- 
Commerce      ficient  quantities  mthin  the  United  States  necessary  to  commerce  ond. 

defer.s3c    Mr.  Beals  paints  the  picture  of  the  world  search  and  its  dan- 
gers -.\der  the  title  "'The  Drag-i^et  of'War."    He  says:     "..... Internation£? 
com.nf^..  co  should  minister  to  manl-rlnd's  v/ell-being;  it  should  promote 
friendship  betwecai  peoples;  instead  it  is  the  Pandora  box  of  war.  Wiiy 
does  foreign  barter  involve  injustice,  a.a:iger,  suspicion,  mi  sunder  stand- 
ings armed  conflict?    Wliy  are  great  trading  nations  driven  into  militar- 
ism?,..Monopolistic  governmental  control  of  key  products  sets  snags  fo: 
these  rival  drag-nets,  complicates  the  economic  map.    Our  own  tariff 
favors  Philippine  cocoanuts  to  the  disadvantage  of  those  from  Ceylon. 
More  direct  official  monopolies  are  set  up.     Sisal  was  long  thoroughly 
monopolized  by  the  governmental  Comision  Regiiladora  de  Henequen  of 
Yucatan.    During  the  World  War,  we  were  held  up  for  extortionate  prices. 


I 


Yucatan  wages  rose  rapidly;  the  heneqaen  growers  niade  larger  profits*.... 
Tlie  world  straggle  to-day  is  less  for  political  domination  than  for  eco- 
nomic supremacy.    The  modern  state  has  not  kept  pace  with  the  invisihle 
industrial  superstate.    The  new  world  empires  of  commami cations  and  "busi-*" 
ness  are  almost  completely  divorced  from  social  control.    Nations  and 
peoples  have  "become  the  catspaws  of  vast  new«trade  empires  whose  entire 
diplomacy  is  secret  and  whose  purposes,  largely  hased  upon  private  profit^ 
do  not  rationally  further  mankind's  needs.    Not  only  products  hut  h-uman 
"beings  and  whole  peoples  are  caught  squirming  in  the  drag-neto....The  new 
realms  of  international  "business,  since  they  operate  outside  of  any  uni- 
fied governmental  control,  can  largely  avoid  public  scrutiny  into  their 
operations,  can  carry  on  without  any  effective  restraint  "beyond  that 
dictated  hy  the  amhitions  of  audacious  entrepreneurs.    The  whole  purpose 
of  production  and  distrihution—  which  should  make  living  easier  for  man- 
kind— is  entirely  lost  sight  of  in  this  anarchic  competition.    A  "begin- 
ning toward  the  proper  control  over  the  world's  resources  might  he  made 
with  the  rationalization  of  the  production  and  distribution  of  a  few  key 
products,  a  rationalization  not  in  the  narrow  technical  efficiency  sense 
hut  embracing  all  of  the  needs  of  those  connected  with  the  industry,  t.he 
needs  of  the  various  nations,  and  the  public  at  large*    The  most  'stra- 
tegic products'  should  be  removed  from  the  war  drag-net.    By  bringing  a 
limited  number  of  industries,  those  providing  materials  most  essential 
for  national  defense,  under  more  socialized  control,  we  should  be  remov- 
ing constant  friction  and  fear  and  would  be  doing  more  for  world  peace 
than  a  baker's  dozen  disarmament  conferences.    The  recent  international 
sugar  conference  in  Brussels  «hows  that  under  the  stress  of  economic 
disaster  even  private  initiative  will  attempt  to  organize  an  industry  on 
a  world  basis 5  but  as  the  end  pursued  has  no  direct  relation  with  human 
welfare  but  with  the  safeguarding  of  prices  and  investments  for  corporate 
profit,  such  efforts  not  only  largely  ignore  the  problem  of  distribution 
in  relation  to  production,  but  founder  on  the  rocks  of  national  and  in- 
dividual self-interest... ..Not  merely  private  entrepreneurs  but  public 
representatives,  not  merely  capital  but  labor,  should  bear  the  brunt  of 
negotiations;  and  not  merely  one  product  but  a  milraber  of  products  should 
be  simultaneously  brought  under  control,  so  ti;iat  each  nation  would  gain 
while  making  concessions •*.»•  " 
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MAEKET  qUOTATIOUS 

Farm 

Products  June  3.— Livestock  prices  at  Chicago;    Slaughter  cattle,  calves, 

and  vealers:     Steers  (1100-1500  Ihs.)  good  and  choice  $6.50-8.50;  Cov/Sj 
good  and  choice  $4*50-5.50;  Heifers  (550-850  ITds.)  good  and  choice  $6.75- 
7.85;  Vealers,  good  and  choice  $8-9.50;  Feeder  and  stacker  cattle;  Steers 
good  and  choice  $6-7;  Heavy  weight  hogs  (250-350  Ihs.)  good  and  choice 
$5.65-6.20;  Light  lights  (140-160  lbs.)  good  and  choice  $6-6.15;  Slaughter 
pigs  (100-130  lbs.)  good  and  choice  $5.75-6.10  (Soft  or  oily  hogs  and 
roasting  pigs  excluded  from  above  quotations) 5.    Slaughter  sheep  and  lambs: 
Lambs,  good  and  choice  (90  lbs.  down)  $9-10.60;  Feeding  lambs  (range 
stock)  medium  to  choice  $6.40-8.25. 

Orain  prices:    Ho.  1  dark  northern  spring  (ordinary  protein) 
Minneapolis  67j-69-i-^^;  Ho.  2  red  winter  St.  Louis  76-77^iJ;  No.  2  hard  win- 
ter Kansas  City  73^;  Ho.  3  mixed  com  Chicago  54^^;  Minneapolis  46-47^; 
Kansas  City  46-47^;  Ho.  3  yellow  Corn  Chicago  54j-55|-^;  Minneapolis  48- 
49^^;  §t.  Louis  56^;  Kansas  City  50-51^;  Ho.  3  white  oats  Chicago  26^2^; 
Minneapolis  23-5/8-24-1/8^;  St.  Louis  28-|^;  Kansas  City  27^-28^2^. 

South  Carolina  Cobbler  potatoes  brought  $2.75-3.50  per  stave  bar- 
rel in  the  East.    Alabama  sacked  Bliss  Triumphs  $1.50-1.50  per  100  lbs. 
carlot  sales  in  Chicago;  90^^-$l  f.o.b.  Mobile.    Maine  sacked  Green  Moun- 
tains $1.15-1.65  in  eastern  cities.    Texas  Yellow  Bermuda  onions  $1-1.50 
per  standard  crate  and  50  lb.  sacks  in  consuming  centers;  80^-$l  f.o.b. 
Laredo  and  nearby  points.    Virginia  various  varieties  of  strawberries  8- 

per  qt.  in  eastern  cities;  $2-4.50  per  32~qt.  crate  f.o.b.  Hallwood 
and  Onley.    California  Salmon  Tint  cantaloupes  $2.25-3.25  per  standard  , 
45s  in  consi:jraing  centers;  $1.15-1,25  f.o.b.  Brawley.    Virginia  Pointed 
type  cabbage  brought  90^-$1.25  per  1-|— bu.  hamper  in  terminal  markets. 

Average  price  of  Middling  spot  cotton  in  seven  designated  markets 
(holiday  three  markets)  advanced  25  points  to  7.86^  per  lb.    On  the  cor- 
responding day  one  year  ago  the  average  of  the  same  seven  markets  was 
14,52^.    Hew  York  July  future  contracts  advanced  27  points  to  8.55^,  Hew 
Orleans  holiday. 

Wholesale  prices  of  fresh  creamery  butter  at  Hew  York  were:  92 
score,  23-|^zJ|  91  score,  23^;  90  score,  22^^^, 

Wholesale  prices  of  Ho.  1  fresh  American  cheese  at  Hew  York  were: 
Plats,  12-14^;  Single  Daisies,  13j-14^;  Young  Americas,  M-14|-^» 
(Prepared  by  Bureau  of  Agr.  Econ.  ) 


it 


DAILY  DIGEST 


Preoarod  !„  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presto  nrail  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  aSricuUnrc  part.eul.;^  y  m  .ts 
economic  aspects,  .\pproval  or  disapproval  of  views  and  opinions  quoted  is  expressly  dtsclatmed.  Tl,e  intent 
is  to  reflect  the  news  of  importance. 
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GOVEEmiEHT  Suloscriptions  to  the  Treasury's  offering  on  Monday  of 

raMCIlTG-  $800,000,000  in  3-l/8  per  cent  "bonds  totaled  more  than  $6,000,000,- 

000,  or  more  than  seven  and  one-half  times  the  amoimt  sought, 
Secretary  Mellon  announced  yesterday,  according  to  the  press  to-day.    The  report 
says:     "V/hile  a  heavy  oversubscription  had  heen  expected,  Treasury  officials  were 
surprised  at  the  tremendous  demand,  whiph  was  tekan  to  mean  that  there  is  a  super- 
aljondance  of  idle  cash  in  the  country.  .4  •. " 


PEDEEAL  Assurances  were  given  at  the  White  House  yesterday  that  the 

ECONOMIES  Navy  Department  would  join  with  the  other  departments  of  the  G-overn** 

ment  in  President  Hoover *s  economy  drive  at  the  week-end  conference 
at  the  Rapidan  Camp,  beginning  Saturday  morning,  according  to  the  press  to-day. 


VIRG-INIA  APPLE  A  Winchester,  Va. ,  dispatch  to-day  states  that  producers  of 

ADVERTISIUG-       approximately  1,000,000  barrels  of  apples  in  Virginia  will  sign 

agreements  to  finance  an  American  and  foreign  advertising  campaign 
on  the  basis  of  2  cents  per  barrel  by  the  opening  of  the  1931  season,  it  was  indica»» 
ted  yesterday  by  Harry  P,  Byrd,  president  of  the  Virginia  State  Horticultural  So- 
ciety.   The  report  says:     "Mr.  Byrd  recently  launched  the  foreign  and  domestic  ad- 
vertising plan  at  a  meeting  of  the  State  society  and  followed  it  up  a  week  or  two 
ago  at  a  directors'  meeting  in  Staunton,    Since  then  he  has  received  pledges  for 
600]fOOO  barrels,  and  he  said  yesterday  he  was  confident  the  1,000,000  mark  would  be 
reached  and  probably  passed  by  the  time  the  shipping  season  begins  in  the  early 
fall.    The  caiupaign  is  to  extend  over  a  two-year  period*    Mr.  Byrd  said  that,  in 
addition  to  the  American  and  foreign  advertising  campaign,  the  State  society  would 
also  send  representatives  into  southern  markets  for  the  purpose  of  reclaiming  them 
as  natural  territory  to  Virginia  growers.    In  late  years,  apples  from  the  Pacific 
Northwest  have  made  inroads  in  the  South,  and  the  Virginians  now  plan  to  'go  after' 
the  southern  trade  on  the  ground  that  it  rightfully  belongs  to  them.    It  was  also 
announced  that  G-ov.  Pollard  has  indicated  his  readiness  to  appoint  as  foreign  rep- 
resentative the  person  so  chosen  by  the  State  society...,." 


BRITISH  DOLE  A  London  dispatch  to-day  states  that  a  plan  for  a  reduction 

CUT  URGED  of  the  British  ^employed  "dole"  by  $165,000,000  a  year  and  an  in- 

crease in  the  contributions  to  the  unemployment  insurance  fund  by 
$45,000,000  a  year  was  recommended  yesterday  by  a  commission  appointed  by  the 
MacDonald  Government.    The  report  says:     "Despite  a  recommendation  that  employers, 
workers  and  the  State  pay  18  cents  weekly  into  the  existing  fund,  the  commission 
said  in  an  interim  majority  report  that  the  budget  of  the  fund  still  would  not  bal- 
ance when  there  was  an  average  of  2,500,000  persons  unemployed.    So  the  commission 
suggested  a  means  whereby  the  present  weekly  deficit  of  nearly  $5,000,000  could  be 
reduced  to  around  $35,000,000  in  a  year....." 
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Cotton  Week  Manufacturers  Record  for  June  4  says:     "This  is  National  Cotton 

Weeks    TOiroughout  the  country,  and  especially  in  the  Southern  States, 
cotton  is  receiving  perhaps  its  greatest  acclaim*    This  is  the  result  of 
organized  effort  to  popularize  cotton,  to  extend  its  present  uses  and  de- 
velop new  uses.     The  success  of  the  movement  is  a  credit  to  the  power  of 
constructive  puhlicitye     The  cotton  industry,  however,  to  get  lasting 
"benefit  from  the  wave  of  enthusiasm  engendered  "by  more  than  11,000  local 
cotton  celehrations  and  displays  tliroughout  the  country,  must  persistently 
and  consistently  make  known  the  advantages  of  cotton  and  its  possibilities 
not  only  for  wearing  apparel  and  household  uses,  hut  for  industrial  pur- 
poses,      With  the  South  producing  more  than  half  the  world's  raw  cotton 
and  67  per  cent  of  the  domestic  cotton  goods  output,  it  is  necessarily 
more  concerned  than  any  othor  region  of  the  coijntry  with  the  continued 
prosperity  of  the  cotton  industry.    It  is  estimated  that  10,000,000  peo- 
ple in  the  South  are  directly  or  indirectly  dependent  on  cotton.  The 
largest  section  of  this  group,  of  ccorse,  is  the  Southern  cotton  grower 
and  tenant  farmer.    Some  45;, 000, 000  acres,  or  ahout  one-third  of  the 
South *-s  crop  area,  are  devoted  to  cotton  growing.    The  average  production 
of  the  last  five  years  was  14,700,000  hales,  with  an  average  value  includ-* 
ing  seed  of  $1  s275<,000,000.    Approximately  $2,000^000,000  is  invested  in 
the  fam  property  which  is  necessary  to  produce  this  new  wealth  each  year. 
The  total  amount  invested  in  the  southern  cotton  industry,  including  farm 
property,  cotton  mills,  cotton  gins,  compresses  and  cottonseed  oil  mills, 
is  well  over  $3,000,000,000,    In  the  five-year  period  ending  1930,  the 
average  output  of  the  cottonseed  oil  mills  of  the  gouth  v/as  valued  at 
$245,000,000,     In  southern  cotton  manufacturing  alone  the  number  of  wage 
earners  in  1929  was  around  274^000,    The  value  of  the  production  of  cot- 
ton mills  in  11  Southern  States  in  1929  was  over  $967,000,000,  or  about 
64  per  cent  of  the  country's  total  output....," 

An  editorial  in  The  Scottish  Farmer  for  May  23  refers  to  a  recent- 
ly published  report  on  "Economic  Conditions  in  Denmark,"  by  H,  H,  Cas- 
sells,  commercial  secretary  of  the  British  Legation  at  Copenhagen,  The 
editorial  comments  on  the  report  as  follows:     "Mr.  Cassells  states  at 
the  outset  that  there  seems  to  be  no  limit  to  agricultural  production  in 
Denmark,     Statistics  show  increases  in  e:^:ports  as  the  years  roll  on,  and 
the  year  1930  was  no  exception,  as  very  large  increases  were  notified. 
Although  prices  f&ll  considerably  in  the  latter  part  of  the  year  the  total 
value  of  the  exports  was  only  sli^.tly  less  than  in  1929,  being  in  value 
Kr,  1,230,000,000  against  Kr*  1,285,000,000.     Thus  in  1930  agricultural 
products  accounted  for  81  per  cent  of  the  total  exports,  and  the  income 
derived  from  them  was  only  5  per  cent  less  than  in  1929,  although  the 
price  of  bacon  had  dropped  40  per  cent  and  prices  of  cereals,  eggs,  meat 
and  fat  cattle  by  20  to  50  per  cent.    In  reality  this  would  have  been  dis- 
astrous if  the  prices  of  primary  products  had  not  also  dropped.     The  price 
of  maize  fell  by  33'per  cent,  and  although  the  ratio  between  its  cost  and 
the  price  of  bacon  was  10  per  cent  less  favorable  than  in  1929,  it  was 
still  superior  to  the  1913  figure.    As  was  to  be  expected,  Derimark  took 
advantage  of  the  cheap  grain  which  was  seeking  markets  in  Europe,  and 
actually  imported  4,200,000  metric  cwt,  of  barley  as  compared  with  390,000 
cwt,  in  the  previous  year.    While  Demark  thus  gained  a  certain  advantage 
by  the  cheapening  of  these  prim.ary  products,  there  is  considerably  anxiety 
amongst  farmers,  for  the  prices  of  their  products  is  tending  to  fall 
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commensurately,  while  taxes j  wages  and  general  working  expenses  remain 
stationary*    Analyzing  the  exports  it  is  f  o"und  that  "butter  and  "bacon  are 
the  most  prominent  and  of  almost  equal  magnitude.    The  fluctuations  in 
the  prices  of  pig  products  cause  the  Danish  farmer  as  much  anxiety  as  his 
British  contemporary*    Encouraged  "by  the  good  prices  in  Britain  in  the 
early  part  of  1930  breeding  was  intensive  in  Denmark,  and  the  July  census 
showed  an  increase  of  36  per  cent  over  that  of  1939,    \Vlien  the  prices  col- 
lapsed on  the  British  market,  there  were  actually  150,000  "being  slaught- 
ered weekly  in  Denmark,  and  owing  to  the  necessity  of  finding  cash  for 
the  customary  mortgages  there  was  actually  an  increase  in  killing  instead 
of  a  slackening.    The  question  of  control  of  production  has  become  urgent, 
and  it  is  viewed  with  such  seriousness  that  an  additional  census  was  taken 
at  the  end  of  1930,  and  there  is  actually  a  further  increase  of  6  per  cent 
since  July*    It  is  expected,  however,  that  production  has  now  reached  its 
peakj  and  that  in  the  future  there  will  "be  some  decline,...," 

Drought  An  editorial  in  The  Southern  Cultivator  for  June  1  says:  "Presi- 

Loans  dent  Hoover    states  that  of  $67,000,000  appropriated  for  drought  relief 

$47,000,000  had  been  loaned  to  580,000  persons.    This,  he  said,  probably 
would  consummate  the  drought  relief  program.    Of  the  $10,000,000  set 
aside  for  the  stabilization  of  agricultural  credit  corporations  only 
$471,000  had  been  called  for,  he  said.    A  total  of  $39,000,000  was  loaned 
for  seed  and  fertilizer  and  $5,140,000  for  rehabilitation  purposes.  De- 
spite the  amounts  that  have  been  loaned,  as  stated  by  the  President,  there 
is  a  note  of  cheer  in  the  infonnation,  for  in  years  past  the  chances  are 
that  every  cent  that  was  set  apart  for  loans  would  have  been  taken  and 
there  would  have  been  a  clamor  for  more.     It  is  evident  that  farmers  all 
over  the  co'ontry  are  realizing  that  they  are  better  off  if  they  can 
squeeze  through  tight  places  and' hard  tines  without  securing  loans  that 
bring  only  temporary  relief  and  leave  them  with  a  debt  that  eats  up  their 
earnings  as  fast  as  they  are  made.    More  southern  farmers  than  ever  before 
are  raising  their  own  food  and  feed  this  year,  and  by  getting  through  un- 
til fall  without  borro^7ing  money  or  going  into  debt  at  the  supply  store, 
will  have  real  cash  this  fall  when  they  sell  their  crops,  be  the  prices 
high  or  lov/, " 

East  Kie  export  of  sisal  from  Kenya  Colony  for  the  month  of  February, 

African       1931,  totaled  1,144  tons*    Of  this  quantity  195  tons  went  to  Great  Brit- 
Sisal  ain,  705  to  Belgium,  188  to  America,'  40  to  Italy,  and  15  to  South  Africa* 
(African  World,  May  23.) 

Installment  An  editorial  in  The  Ohio  Farmer  for  liay  30  says:     "The  financing 

Buying         of  public  improvements  through  bond  issues  is  to  public  finance  wliat  in- 
Btallaent  buying  is  to  the  individual*    Wisely  used  it  can  be  of  real 
value  in  improving  public  service  and  in  acquiring  capital  improvements* 
Abused  it  can  plunge  a  taxing  district  into  the  morass  of  public  debt, 
stifle  progress  and  burden  taxpayers  to  a  point  where  current  expenditures 
must  be  sacrificed  to  pay  interest  on  obligations  incurred  years  before* 
The  State,  county,  or  municipality,  like  the  individual,  has  only  about 
so  much  income.     That  income,  like  the  incox~iie  of  the  individual,  fluctu- 
ates with  the  times.    Plunging  too  deeply  into  debt  means  much  of  th^ 
current  income  must  be  used  to  meet  interest  charges,  and  when  that  in- 
come shrinks  it  often  is  not  suf f icient " to  meet  these  interest  charges, 
let  alone  provide  for  current  necessities.     This  is  the  situation  many 
taxing  districts,  especially  local  taxing  districts,  find  themselves  in 


Vol.  XLI,  ITo>  56 


-  4  - 


June  5^  1931 


to-day.    Like  many  individuals  they  over*- "bought  on  the  time  plan»  To-day 
with  revenues  shrinking  the  proportion  of  fixed  ohligations  to  current 
income  is  too  high.    A  period  of  tightening  the  "belt  until  the  deht  is 
reduced  is  in  order  and  the  only  remedy.    Then  just  as  individuals  every-* 
where  are  doing  let's  not  contract  for  any  greater  obligations  than  we 
know  we  can  pay  for.    Under  the  circmstances  the  decision  of  the  legis- 
lature not  to  sulDmit  the  $25,000,000  welfare  program  "bond  issue  proposed 
"by  Governor  VHiite  is  wise.    The  decision  of  the  legislature  to  suhmit  in- 
stead a  $5j000,000  "bond  issue  is  much  more  likely  to  he  Justif iahlo. 
That  can  not  he  told  until  the  present  legislature  has  adjourned  and  we 
have  had  an  opportunity  to  appraise  the  results  of  the  tax  program  which 
it  enacts. " 

Meat  Cattle  prices  dropped  during  May  to  the  lowest  level  in  twenty 

Situation    years  as  dressed  "beef  prices  continued  to  decline,  according  to  a  review 
of  the  livestock  and  meat  situation  issued  June  1  "by  the  Institute  of 
American  Meat  Packers.    A  comparison  of  wholesale  prices  of  some  meats 
at  the  present  time  vath  one  year  ago  show  the  following  percentage  de- 
clines J    dressed  heef,  30  to  35  per  cent  lower,  according  to  grade  and 
weight;  dressed  veal,  33  per  cent  lower;  smoked  hams,  16  to  36  per  cent 
lower,  according  to  weight;  smoked  picnics,  35  per  cent  lower.    The  do- 
mestic trade  in  pork  products  was  fair  during  the  month.    Prices  were 
generally  somewhat  lower  in  May  than  in  April  and  showed  a  declining 
tendency  tov/ard  the  close.     Sales  of  cooked  ham  and  sausage  showed  the 
usual  seasonal  increase.    As  a  result  of  the  declining  prices  of  pork  and 
pork  products,  prices  of  hogs  went  lower  during  the  period  and  in  the 
fourth  week  approached  the  low  point  since  1908.    The  export  trade  in 
meats  was  rather  quiet  during  the  month.    Demand  for  dressed  lamh  was 
only  fair  during  the  month  and  prices  were  weak.    The  wool  market  was 
rather  quiet  and  prices  moved  lov/er.    In  the  first  part  of  May  there  was 
a  decline  in  prices  of  hides.    However,  hefore  the  close  of  the  month 
prices  strengthened  and  demand  was  "better. 


Vnlt  XLI^  Ho,  56 


Jvue  5„  1931 


Section  3 
MAHKET  qUOTATIOHS 

Farm 

Products  Jiine  4, — Livestock  prices  at  Chicago:    Slaughter  cattle,  calves 

and  vealers:     Steers  (1100-1500  Ihs.)  good  and  choice  $6,50-8.50;  Cows, 
good  and  choice  $4o75«6;  Heifers  (550-850  Ihs.)  good  and  choice  $7-8,25; 
Vealers,  good  and  choice  $8-9.50;  Feeder  and  stocker  cattle;  Steers, 
good  and  choice  $6-7;  Heavy  weight  hogs  (250-350  lbs.)  good  and  choice 
$5<,75  to  6,30;  Light  lights  (140-160  Ihs.)  good  and  chfiice  $6-6*255 
Slaughter  pigs  (lOO-loO  Ihso)  good  and  choice  $5^75-6*10  (Soft  or  oily 
hogs  and  roasting  pigs  excluded  from  ahove  quotations);  Slaughter  sheep 
and  lamhsJ    Lamhs,  good  and  choice  (90  Ihs,  down)  $8.50-10«35;  Feeding 
lamhs  (range  stock)  medium  to  choice  $6*40-8e25« 

G-rain  prices  quoted:    No*  1  dark  northern  spring  wheat  (ordinary 
protein)  Minneapolis  69-7/8-71^2^;  Ko.  2  red  winter  St.  Louis  73-74^;  Uo,  2 
hard  winter  Kansas  City  65-66^;  Ho*  3  mixed  corn  Minneapolis  47-48^; 
Kansas  City  47-48^^;  lTo«  3  yellow  com  Chicago  55-|-55f^^;  Minneapolis  48- 
49^;  St,  Louis  56-56^^;  Kansas  City  51-52^zJ;  No,  3  white  oats  Chicago  26- 
272^;  Linneapolis  24-l/8~24-5/8^zJ;  St,  Louis  29^;  Kansas  City  28^. 

South  Carolina  Oohbler  potatoes  ranged  $2o75-3»25  per  stave  har«»» 
rel  in  the  :n:ast.    AlahaiJc^  and  Louisiana  sacked  Bliss  Triumphs  $1,50^1*60 
per  100  Ihs.^  c-arlot  sales  in  Chicago;  mostly  90-95^s^  f#o»h.  Mobile,  Maine 
sacked  Green  Mountains  $l,15-lo75  per  100  lbs,  in  eastern  cities*  Vir-" 
ginia  various  varieties  of  strawberries  brought  8-14^  per  qt.  in  city 
marketsj^  Heflins  $1,50-2;  Premiers  $1,75-3*50  and  Big  Joes  $4,50-5  per 
32-qto  crate  foO^bo  Onley,    Delaware  various  varieties  $3-4,50  per  crate 
in  Philaielphia;  Missionarys  and  Premiers  $3,50-5,50  f.o.bo  Selbyville," 
Texas  Yellow  Bermuda  onions  $1*-1,50  per  standard  crate  and  50-lb,  sack 
in  consuming  centers;  mostly  80^-$l  f,o.b,  Texas  points*  California 
Salmon  Tint  cantaloupes,  $2 #50-3  per  standard  crate  of  45  melons  in  city 
markets,  mostly  $1«25  f,o*b*  Brawley*    Virginia  pointed  type  cabbage  40^ 
90(p  per  1^-bu*  hamper  ih  teiminal  markets*    Mississippi  stock  $2-2b25 
per  crate  of  approximately ^100  lbs.  in  Pittsburgh, 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets ac'vanced  30  pointsi  compared  with  the  average  of  seven  markets 
previous  day,  to  8,16^2^  per  lb.    On  the  corresponding  day  one  year  ago 
the  price  stood  at  14,71^2^,  average  of  the  ten  markets*    July  future  con- 
tracts on  the  New  York  Cotton  Ex.change  advanced  18  points  to  8»73{^,  and 
on  the  New  Orleans  Cotton  Exhcange  advanced  45  points  to  8^77<^f  as  com- 
pared with  June  2o(June  3,  holiday,) 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were:  92 
score;,  23^-$^;"  91  score, '23{zJ;  90  score,  22-|-^z^* 

Wholesale  prices  of  No,  1  fresh  American  cheese  at  New  York  were; 
Flats,  12-14^;  Single  Daisies,  13f-14^^;  Yo^mg  Americas,  14«14|^i, 
(Prepared  by  Bu,  of  Agr,  Econ*) 
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Prepared  in  the  Press  Serv  ice,  Office  of  Information,  United  States  Department  of  Asriculture,  for  the  purpose  of 
presenting  ail  shades  of  opinion  reflected  in  the  press  on  maaors  affectinji  a^«ricii!tare,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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J^DI]mi'  The  Washington  Post  to-day  says:     "Uncle  Sam  was  pictured . "by  . 

EIvIPLOHvIIiTT         President  Hoover  yesterday  as  an  employer  who  not  only  has  "been  un- 
perturbed oy  the  i\Fation-v;ide  "business  depression,  "but  who  has  pro- 
vided johs  for  thousands  on  thousands  of  personsa    Almost  1  per  cent  of  the  popula-- 
ticn  cf  the  Hation  socn  will  "be  employed  on  GovQrninent  work,  according  to  figures 
announced  oy  President  Plooverg    These  fig-ares,  however,  included  an  estim.ate  of  the 
nuaher  of  persons  employed  oy  private  business  concerns  in  the  multifarious  ramifi- 
cations incident  to  the  G-overnment  "building  prograjn,     Tiie  end  of  the  last  calendar 
year,  President  Hoover  estimated,  foi^xid  p.35.000  persons  employed  in  connection  with 
the  G-overrunent  constraction  program.     There  were  nov;  655,000  persons  so  employed^ 
he  estimated,  and  predicted  that  oy  Septemoer  there  would  "be  805.j000  engaged  in 
such  v:orlc«     These  totals  included  such  persons  as  were  employed  in  steel  mills, 
where  steel  "beams  for  C-overnment  buildings  are  made,  and  other  private  employment.." 


UK/:PL0Yi.SNT  Tlie  Associated  Press  to-day  says:     "An  estimate  that  a  com- 

GOSTS  bination  cf  wage  cuts,  part-time  emplo^rment  and  unemployment  has 

cost  workers  m.ore  than  $2, 500 -^ 000 ,000  in  wages  to  date  in  1931  was 
announced  last  night  by  the  Anerican  Tederation  of  Labor.    3oth  President  Green,  of 
the  federation,  and  Secretary  of  Labor  Doak  said  separately  yesterda2/,  however,  that 
the  losses  due  to  wage  cuts-*^  InioTm  to  have  effected  more  than  125,000  workers  in 
factories  alone —  had  not  been  caused  by  large  employers  of  labor*... 


EIGHV7AY  A  Hew  York  dispatch  to-day  states  that  a  billion  and  a  half 

PHOJECTS  dollar  road  building  program  is  being  carried  out  in  America  this 

year,  the  iunerican  Automobile  Association  reported  June  5  following 
a  national  survey^     Tiie  report  says;     "I/Icre  than  60; 000  miles  of  highv/ay  will  be 
improved  in  the  45  States  covered  by  the  survey^    Louisiana's  plans  for  the  year 
call  for  improvement  of  3,200  miles,  the  association  found.    New  York  State  ranks 
second  to  Louisiana,  with  a  proposed  expenditure  of  S60.000;000,     Illinois  and 
Pennsylvania  follow  closely^    The  total  e^cpenditures  exceed  those  of  1930  by  m.il- 
lionsft    It  is  expected  this  ITation-wide  boom  of  read  building  will  provide  Jobs  for 
many  now  -an employ edo  " 


MOUITT  KISCO  COW  The  press  cf  J-one  4  states  that  Cancalaise,  a  9-year-old 

TOS  PHIZ3  purebred  Jersey  cow  owned  by  Carl  J.  Tucker  of  Mount  lasco.  N,  Y>3 

received  the  president's  cup  of  the  Ai^-crican  Jersey  Cattle  Club  J^me 
3  at  the  annual  meeting  at~l\iGW  York.     The  trophy  is  awarded  to  the  pureb-red  Jersey 
cow  with  best  yearly  record  of  butterfat  production.     Tli^  report  says;  ''Gancii„-..ise 
last  year  produced  1,072-37  pcup.ds  of  butterfat  and  18,322  po-JJids  of  milk,  a  yield 
with  which  she  broke  the  national  butterfat  production  record  for  imported  Jersey 
cows  for  the  second  time  " 
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Section  2 

Chinese  An  editorial  in  Wallaces'  Pamier  for  J^one  6  presents  interesting 

Agric'ol-      information  on  farming  in  China,     It  ^says  in  part;-  The  average 

ture  Chinese  fam,  which  is  six  or  seven  acres  in  size,  usually  lr.eeps  t\70  men 

"busy.^    Scarcely  any  of  the  farms  have  a  horse,  "but  about  one-half  of  them 
have  a  donlcey  and  ahout  one-half  of  them  have  one  ox»    The  other  live- 
stock population  consists  on  the  average  of  seven  chickens,  two  sheep  and 
one  hog.    With  so  little  livestock,  the  prohlem  of  maintaining  soil  fer- 
tility in  China  has  "been  very  difficult  and  while  all  of  the  human  manure 
has  been  saved  very  carefully^  the  fertility  of  Chinese  soils  is  really 
not  so  very  high  after  all.    For  example,  the  average  wheat  yield  is  only 
fifteen  "bushels  per  acre  and  the  average  corn  yield  only  twelve  "bushels. 
The  soyoean  yield,  while  it  runs  up  to  twenty  hushels  in  some  localities, 
only  averages  tv/elTe  "bushels.     The  "best  record  is  made  with  rice,  which 
averages  fiftj^'-two  "bushels,    To  get  these  rather  modest  yields  the  Chinese 
farmers  use  a  terrific  amount  of  lahor.    On  an  acre  of  wheat,  for  instance, 
the  Chinese  spend  a"bout  240  hours  of  man  labor  and  eighty  hours  of  ox  or 
donlcey  la"bor». ,  ,...1he  food  eaten  "by  the  Chinese,  farmers  is  greatly  differ- 
ent   to    that  eaten  hy  American  farmers,    \7e  eat  forty  tiroes  as  much  in 
the  way  of  dairy  products,  meat  and  eggs,  fifty  times  as  much  in  the  v/ay 
of  sugar  and  thirty  times  as  much  fruit.     The  consumption  of  vegetables 
is  about  the  same»    Tlie  Chinese  "nave  fneir  advantage  when  it  comes  to  tha 
consmption  of  seeds,    iJinety  per  cent  of  their  food  comes  from  such  seeds 
as  rice,  kaoliang,  millet,  soybeans,  etc«...»The  average  Chinese  family 
contains  about  six  people  and  spends  about  $60  a  year  for  food,  $10  for 
fuel  and  $8  for  clothing.    Those  farmers  v/ho  are  Christians  spend  $1.50 
a  year  for  the  church,  which  is  .just  about  the  same  percentage  of  the 
Chinese  farm  income  as  the  $28  a  year  spent  by  the  average  American  farm- 
ers  for  religious  purposes  is  of  American  fam  income.    Tlie  really  expen- 
sive things  are  funerals  and  weddings,  which  cost  about  $25  each,  and  if 
a  Chinese  family  is  i;iilucky  enough  to  have  both  of  these  in  the  same  year, 
it  will  probably  take  several  years  to  pay  off  the  debt  incurred,.,.." 

Jam  Owner-  An  editorial  in  The  Southern  Cultivator  for  June  1  sa.ys:     "In  an  ' 

ship  in       address  delivere  d  in  Macon,  G-a.  ,  last  month  G-ovemor  Plardman  suggested 
Georgia       that  the  plantation  owners  of  G-eorgia  aid  in  the  development  of  the 

Staters  idle  lands  by  setting  off  100-acro  tracts  and  giving  them  to  peo- 
ple who  will  cultivate  them,  stating  that  he  was  ready  to  follow  his  own 
suggestion.    The  great  heed  of  the  Southeast  is  thousands  upon  thousands 
of  more  small  fam  owners,  but  we  doubt  if  the  suggestion  of  G-eorgia*s 
generous  (Governor  would  amount  to  anything  more  than  a  temporar;^^  occupan- 
cy of  these  gift  fams  by  the  major  p-ortion  of  farmers  who  were  so  for- 
tunate as  to  receive  them.    There  are  plenty  of  fams  in  the  Southeast  so 
low  :.r.  price  that  any  worth-while  famer,  who  has  suffered  through  one- 
crop  cporations  to  the  point  that  he  has  learned  the  importance  of  diver- 
sification of  crops,  the  raising  of  livestock  and  living  at  home, »  can 
negotiate  a  deal  that  will  put  him  into  tho  owner  class  on  a  basis  that 
will  enable  him  to  pay  out  in  a  reaccnablo  length  of  time.    The  Federal 
land  banks  and  mortgage  loans  companies  have  titles  to  many  such  fams, 
while  n-umerous  non-resident  city  owners  of  fam  lands  would  be  glad  to 
get  away  from  the  tenant-cropper,  no-revenue  operation  of  their  property 
throu-gh  a  reasonable  sales  deal  with  a  progressive, up-to-date^  famer  who 
had  confidence  enough  in  his  ability  to  m-ake  a  success  through  the  use  of 
improved  faming  methods.  • . « .  " 
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Radio 
iloise 
Modifica- 
tion 


A  Copenhagen  dispatch  June  5  states  that  the  International  Eadio 
Congress  hopes  to  take  unnecessary  noise  out  of  radios.    The  congress, 
with  delegates  from  thirty-three  countries i  including  the  United  States, 
appointed  a  coiiiinittee  Jiu:.e  4  to  investigate  means  of  counteracting  inter- 
ference in  radio  "by  noises  from  vehicles  and  machinery*     The  committee 
v/as  instructed  tjo  collect  reports  from  all  countries  as  the  "basis  of  a 
plan  to  "be  laid  "before  the  congress  session  in  Madrid  in  1933, 


Section  3 

Department  of 

ifericultur^  An  editorial  in  The  Hev?  York  Times  of  June  4  sa.ys:     "A  New  York 

fur  dealer  asserts  that  his  preparation  of  oil  made  from  the  fat  of  pole- 
cats is  a  specific  for  inner  and  outer  maladies  peci;2iar  to  horses,  and 
the  Department  of  Agriculture  has  disagreed  with  him.    On  the  merits  of 
the  controversy  no  opinion  is  herein  ezpressede    But  one  statement  made 
"by  Dr.  H«        Moskey  of  the  federal  Food  and  Drug  Administration,  in  dis- 
puting the  claims  of  skunk  oil,  ''orings  hope  with  it  and  forward-looking 
thought Sn^     ^ 'There  is  a  somewhat  general  opinionj  *  says  the  G-overriment 
scientists   ^that  any  medical  preparation  v/hich  smells  or  tastes  "bad  has 
some  magical  curative  power©    This  idea  as  such  is  entirely  without  foun- 
dation, ^     Then  ten  million  huzzas  from  as  many  small  "boys  and  a  general 
tossing  up  of  hats  from  all  who  are  ever  ailing.    From  the  "beginnings  of 
medicine,  people  protesting  against  pouring  ill-smelling  and  evil-tasting 
messes  down  their  throats  have  done  so  on  the  assurance  of  the  practi- 
tioner that  it  was  ^good  for  them, *    The  worse  the  smell  and  taste,  the 
human  race  has  long  "been  assured,  the  purer  and  more  efficacious  the 
product#     Tom  Sa^er  once  de Dated  this  question  with  Aunt  Polly,  and  lost» 
His  unforgetalDle  revenge  was  practiced  on  the  cat.    Had  Tom  heard  of 
Doctor  Moskey  he  might  have  quoted  tliat  savant  successfully....," 


1 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  oa  mavters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapprov&l  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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GOVEHNIAEMT  An  Orajige,  Va« ,  dispatch  Jviie  7  says:     "A  total  saving  "by 

ECONOMIES  the  Navy  Department  of  a'oout  $25,000,000  of  the  monies  already  ap- 

propriated for  the  service  was  reported  to  have  "been  goaranteed  to 
President  Hoover  hy  department  officials  at  the  fifth  economy  conference  at  the 
Rapidan  camp  Saturday,    The  s"um  of  $10,0001000  has  "been  saved  in  the  appropriations 
for  the  fiscal  year  just  closing,  according  to  figures  presented  to  the  President, 
An  additional  $15,000,000  saving  is  in  prospect  as  a  result  of  a  plan  worked  out  "by 
the  President,  Secretary  Adams  and  the  other  naval  officials  who  took  part  in 
Saturday  *  s  conference* . • • . " 


GEHI5AI:T«BE.ITISH  a  London  dispatch  June  7  spates  that  Chancellor  Bruening  and 

CCNEEREiTCB         I'oreign  Minister  Curtius  of  the  German  RepulDlic  went  to  Chequers, 

the  country  residence  of  the  British  Prime  Minister,  for  a  two-day 
conference  with  Premier  MacDonald  and  British  Foreign  Minister  Henderson  over  inteiv 
national  questions* 

A  London  dispatch  to-day  says;     "0?he  Chequers  conversations  which  ended  yes- 
terday "between  Chancellor  Bruening  and  Poreign  Minister  Curtius  of  Germany  on  the 
one  side  and  Premier  MacDonald  and  Foreign  Minister  Henderson,  have  been  successful 
in  a  measure.    The  official  report  of  the  conversations  shows  that  "both  parties  are 
agreed  that  there  must  "be  *  international  cooperation*  to  solve  the  present  economic 
difficulties*    Soon  after  the  guests  had  returned  from  Chequers  the  Foreign  Office 
issued  a  statement  which  hoth  the  British  and  German  Governments  had  agreed  upon  as 
their  official  report  to  the  world  of  what  they  had  "been  talking  a"botit.  After 
stating  that  the  German  Ministers  had  stressed  their  country^s  need  for  financial 
alleviation  and  the  British  Ministers  had  called  attention  to  the  effect  of  the 
world-wide  depression  on  their  own  country,  the  joint  communique  concluded  v/ith  its 
most  significant  passage,  as  follows:     *Both  parties  werD  agreed  that,  in  addition 
to  efforts  and  measures  of  a  national  character,  the  revival  of  confidence  and  pros- 
perity depended  upon  international  cooperation.    In  this  spirit  iDoth  governments 
will  endeavor  to  deal  with  the  present  crisis  in  close  colla"boration  with  the  other 
governments  concerned, 

A  Berlin  dispatch  Jun.e  7  says:     ",The  German  government,  decreeing  June  5 
new  taxes  totaling  approximately  $400,000,000  upon  its  people,  descri"bed  the  measurr 
as  ^one  last  effort'  and  declared  that  the  financial  position  of  the  country  ' calls 
imperatively  for  alleviation  of  the  un'bearahle  reparations  ohligations.  " 


IKS  STOCK  The  New  York  Times  to--day  says:     "In  the  recovery  which 

MRSET  "began  on  the  Stock  Exchange  last  Wednesday,  and  which  in  two  days 

regained  for  the  'averages*  a"bout  half  of  the  22  per  cent  loss  from 
the  high  point  of  May,  there  were  several  interesting  aspects.    One  was  the  fact 
tliat  the  turn  came  at  the  moment  when  people  were  saying  it  would  never  come.  An- 
other was  the  instantaneous  reversion  from  the  previous  mood  of  "black  despair;  in- 
dicating that  much  of  the  community's  hopeless  pessimism  had  "been  inference,  not 
from  facts  alone  "but  from  the  course  of  stocks,,..." 
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Section  2 

Child  Edu--  It  costs  60  cents  a  day  to  educate  a  child  in  the  average  city 

cation         public  school.     The  &areau  of  Education  of  the  Interior  Department,  after 
Cost  gathering  statistics  from  a  representative  group  of  cities,  said  yester- 

day that  the  average  annual  cost  for  each  child  is  $108,87,     The  figures 
included  teachers^  services  for  nine  months,  heat,  janitors*  services,  and 
in  most  instances  school  supplies,  hooks  and  lihrary  facilities. 

European  A  Paris  dispatch  to-day  states  that  after  a  "brief  preliminary 

Hitrate       meeting,  the  world  nitrate  conference  has  adjourned  until  June  12.  Euro- 
Parley        pean  synthetic  producers  from  nine  countries  will  hold  a  session  next 

Tuesday  and  it  is  hop^^d  that  the  differences  which  now  divide  them  will  "bo 
overcome  in  time  to  resTJine  the  world  negotiations  three  days  later.  Mean- 
while, hoth  the  synthetic  and  the  natural  nitrate  interests  have  agreed  to 
postpone  the  selling  of  futures  until  June  15  so  that  sales  are  not  ar- 
ranged beyond  the  temination  of  the  nitrate  year  at  midnight  June  30. 

I'ood  C.  A*  Browne,  of  the  Bureau  of  Chemistry  and  Soils,  presents  an  . 

Develop-      appreciation  of  Willard  Dell  Bigelow  in  Industrial  and  Engineering  Chem- 
liients  istry  for  Jur.e,  in  which  he  says:     "Tlie  personnel  files  of  our  Eederal 

bureaus  show  many  instances  of  chemists  who,  after  demonstrating  excep- 
tional fitnefj,:?  for  certain  lines  of  work,  have  stepped  from  their  stationg 
in  the  Government  service  to  higher  salaried  positions  of  industrial  im- 
portance.    The  resignation  of  so  many  competent  experts  for  this  cause 
has  bp.'-^  i  a  source  of  anxiety  to  department  officials,  although  they  have 
recognized  that  this  loss  is  attended  with  a  certain  compensation  in  help- 
ing to  establish  more  intelligent  relations  between  the  C-overnment  and  in- 
dustry, with  a  consequent  strengthening  of  the  entente  cordiale.  The 
benefits  v/hich  result  from  this  interchange  of  Governmental  and  industrial 
activities  can  find  no  better  illustration  th^n  in  the  career  of  Willard 
Dell  Bigelow..      In  1913,  when  Bigelow  resigned  his  position  v/ith  th«5 
Bureau  of  Chemistry  to  become  chief  chemist,  and  subsequently  director  of 
the  research  laboratories  of  the  National  Canners  Association,  there  was 
no  cheaist  in  the  United  States  v/ho  possessed  such  extensive  practical 
knowledge  in  matters  relating  to  the  chemistry,  technology,  and  regula- 
tory control  of  foods. ...  .Tlie  career  of  Bigelow  has  coincided  with  some 
of  the  most  im.portant  developments  in  the  history  of  food  and  nutrition. 
Indeedj  the  future  student  of  these  subjects  will  mark  the  first  quarter 
of  the  twentiP.th  century  as  a  period  of  outstanding  importance.    In  this 
period  the  dietary  habits  of  the  American  people  underwent  an  important 
change.;  the  p^^r  capita  consumption  of  milk, '  fruits,  vegetables,  and  sugar 
having  greatly  increased  and  that  of  cereals  having  declined.    In  this 
period  the  vitamins  were  discovered  and  the  importance  of  minute  traces 
of  cei'tain  m.ineral  constituents  in  the  diet  was  first  realized.    It  was 
this  period  that  witnessed  the  passage  of  the  Federal  pure  food  law  and 
saw  the  regulatory  control  of  foods  established  for  the  first  time  upon 
an  effective  basis.    It  was  in  this  period  also  that  the  technic  of  pre- 
serving fmits  and  vegetables  underwent  a  great  reform  ?/ith  a  vast 
imprcvem.ent  in  the  quality  and  healthfulness  of  all  canned  foods.  To 
have  lived  in  such  a  time  as  this  has  been  a  privilege,  but  to  have  taken 
a  prominent  part  in  the  realization  of  its  accompli sliments  has  been  an 
honor  deserving  of  the  widest  recognition. " 
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Foot  and  The  African  World  for  Jvoae  4  states  that  the  reported  serious  out- 

Mouth  "break  of  foot  and  mouth  disease  in  Southern  Rhodesia  is  minimized  in  an 

Disease  in  official  communication  to  the  press.    The  disease,  it  is  officially  stated^ 
Rhodesia      is  of  the  mildest  possible  character.    The  mortality  is  negligible;  in 
some  herds  it  is  nil,  and  in  some  it  does  not  exceed  1  per  cent. 


Home 

Economics 


Lillian        Storms,  of  the  Fremont  Canning  gjmpany  of  Fremont, 
Mich«5  writes  in  Journal  of  Home  Economics  for  Juney'prof essional  require- 
ments of  dieticians  in  modern  work*    She  says  in  part:     "  Daring  the 

past  ten  years  the  dietetic  treatment  of  the  patient  has  "become  one  of 
the  most  important  therapeutic  measures  carried  out  in  the  hospital.  The 
hospital  holds  the  dietitian  responsible  for  the  proper  filling  of  diet-* 
ary  prescriptions,  as  well  as  for  the  efficient  administration  of  the 
dietary  department.    Consequently,  she  must  have  a  thorough  imov/ledge  of 
physiological  chemistry  and  nutrition,  as  well  as  practical  experience  in 
applying  this  knowledge  to  the  needs  of  the  hospital,  "before  she  can  "be- 
come proficient  in  diet-therapy.    It  is  not  possible  for  a  two-year  course 
in  home  economics  to  prepare  dietitians  adequately  for  present-day 
hospital  needs  in  the  G-ovemment  services  any  more  than  it  would  be  pos- 
sible in  civilian  hospitals.     G-ovemment  dietitians,  like  those  in 
civilian  hospitals,  serve  as  clinical  and  administrative  dietitians*  It 
is  essential  that  they  have  the  personality}  training,  and  experience  to 
interest  and  instruct  patients  regarding  individual  dietary  needs*  Another 
reason  for  insistence  on  an  adequate  educational  background  is  the  fact 
that  vacancies  in  the  higher  administrative  positions  are  filled  from 
wi  thin  the  s  ervi  ce • • , , . " 


Iowa ' s 

Literacy 

Standing 


Stamp  on 

(Jrain 

Futures 


The  Associated  Press  to-day  says:     "Iowa  holds  the  low  illiteracy 
record  among  the  33  States  for  which  census  returns  now  are  available. 
Despite  low  figures  turned  in  for  other  States,  the  lov/a  mark  of  0,08  per 
cent  illiterates  has  successfully  withstood  competition.     The  national 
advisory  committee  on  illiteracy  announced  yesterday  that  only  15,879 
lowans  above  10  years  of  age  could  not  read  and  write.    Of  these,  777  were 
Uegroes,  5,932  foreigQ-born  whites  and  9,177  native  whites." 

An  Ottawa  dispatch  June  5  says:     "Future  trading  in  the  grain 
trade  was  vindicated,  in  part,  in  the  report  of  the  board  of  inquiry, 
headed  by  Sir  Josiah  Stamp,  British  economist,  presented  June  4  in  the 
House  of  Commons.    While  noting  the  distrust  of  farmers  in  the  futures 
system  and  that  dealing  in  futures  might  encourage  minor  price  oscilla- 
tion, the  report  eiqpressed  the  view  that  the  system  as  a  whole  benefited 
the  producer  by  furnishing  insurance  for  the  handling  of  his  grain  and 
by  providing  an  ever-ready  and  convenient  means  of  marketing,  and  that 
it  gave  a  price  advantage  to  the  farmer,,.,." 
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qUCTATIOITS 

Farm 

Products  J-one  5. — 'Livestock  prices  at  Chicago;     Slaughter  cattle,  calves 

and  vealers:     Steers  (1100-1500  los»)  good  and  choice  $5o50-8,50j-  Cov;s, 
good  and  choice  $4o75-6;  Heifers  (550-850  Ihs.)  good  and  choice  $7-8,25; 
Vealers,  good  and  choice  $8-9.50;  Feeder  and  stocker  cattle:  Steers, 
good  and  choice  $6-7;  Heavy  weight  hogs  (§50-350  Ihs.)  good  and  choice 
$5o90-6.35;  Light  lights  (140-160  Ihs.)  good  and  choice  $6.15-6.40; 
Slaughter  pigs  (100-130  lbs.)  good  and  choice  $5.90-6.25;   (Soft  or  oily 
hogs  and  roasting  pigs  excluded  from  ahove  quotations) ;  Slaughter  sheep 
and  lamhs:    Larnhs,  good  and  choice    (90  Ihs.  down)  $8.50-10.25;  Feeding 
lamhs  (range  stock)  medium  to  choice  $6.40-8.25. 

Grain  prices:    IToo  1  dark  northern  spring  v/heat  (ordinary  protein) 
Ilinneapolis  72-5/8-74-5/8^2  Ho.  2  red  winter  Chicago  76^;  St.  Louis  73- 
74^;  i:ansas  City  67-69^;  Noo  2  hard  winter  Kansas  City  68-68^^;  ITo.  3 
mixed  com  Minneapolis  47-48^;  P^ansas  City  47-49r^;  Hoo  3  yellow  com 
Chicago  56$^;  Minneapolis  48-49^-;  St.  Louis  57-57-|^;  Kansas  City  51-52^; 
Noo  3  white  oats  Chicago  27^^;  Minneapolis  24-3/8-24-7/8^5;  St.  Louis  29^^; 
Kansas  City  28-^-^^, 

South  Ca.rolina  Cohhler  potatoes  ranged  $2*, 50-3. 25  per  stave  "bar- 
rel in  the  Eastc    Alabama  and  Louisiana  sacked  Bliss  Triumphs  $1.50-1.60 
per  100  Ihs,  carlot  sales  in  Chicago;  mostly  90^  f.o.h.  Mohile©  Maine 
sacked  G-reen  Mountains  $1.25-2  in  eastern  cities.    Virginia  Pointed  type 
cahhage  35^-90^  per  l-g--DU.  hamper  in  terminal  markets*    Mississippi  stock 
$le75-2  per  crate  of  approximately  100  Ihs.  net  in  Chicago;  fair  70-75^^ 
f.o.ho  Crystal  City.    California  Salmon  Tint  cantaloupes  $2.50-3  per 
standard  45s  in  consuming  centers;  $lo25  f.o.h©  Brawl ey.     Texas  Yellow 
Bernada  onions  $1-1.40  per  standard  crate  and  50  Ih©  sack  in  city  markets^ 
Virginia  various  varieties  of  s trawherries  9-17^  per  q-oart  in  city  mar- 
kets; Big  JQes  $4«6  per  32-qto  crate  in  Makamie  Park,  Delaware  and  Mary- 
land various  varieties  $3<,75-6  in  the  East;  Premiers  $2t50-4.25; 
Missionarys  $2-4  and  Gandys  $5. 25-6*25  feOeho  Pocomoke  City,  Maryland. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  20  points  to  7«,96(^  per  poundc    On  the  sarxie  day  one  year  ago  the 
price  stood  at  14o59^.    July  future  contracts  on  the  llew  York  Cotton  Ex- 
change   declined  18  points  to  8c55^55  and  on  the  Hew  Orleans  Cotton   ..  . 
Exchange  declined  25  points  to  8.52^» 

"iTholesale  prices  of  fresh  creamery  "butter  at  Hew  York  were:  92 
score,  2Zh<p;  91  score,  23^;  90  score,  22i^(p» 

ITnolcsale  prices  of  Ho.  1  fresh  Anerican  cheese  at  Hew  York  were: 
Flats,  12-14^;  Single  Daisies,  13f»-l4^;  Yoimg  Americas,  14-14^^, 
(Prepared  "by  Bu.  of  Agr.  Economics.) 
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Prepared  in  the  PresiS  Serv  iee.  Office  of  Information,  United  States  Department  of  A^ricwlfcure,  for  the  purpose  of 
I»rc6enting  all  shades  of  opinion  as  r<eSect£d  in  the  preas  matters  affecttiag  a^ricuLture,  particularly  in  its 
ecoHoaiic  aspects.  Approval  or  disapprorsl  of  >iew8  and  o{^ioos  quoted  is  expresusiy  disclaimed.  Hie  intent 
is  to  reflect  the  news  of  importance. 
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THE  SECIRSTAHY  in  Associated  Press  dispatch  to-day  from  Manhattan,  Kans., 

ON  ECOITOMIC       reports:  "Secretary  of  Agriculture  Hyde  told  Anerican  farmers  last 
PRODUCTIOIJ         night  that  thoir  plans  for  production  must  start  with  consideration 

of  the  economic  demands  of  the  market.    He  addressed  the  American 
Institute  of  Cooperation.     'To-day  the  American  farmer  demands  an  American  standard 
of  living,^  the  Secretary  said.     ^ Such  a  standard  of  living  is  possible.  Indeed, 
we  must  attain  it.    But  the  fanner  himself  must  not  defeat  it.    His  production 
plans  must  start  with  consideration  of  the  economic  demands  of  the  market.  Adher- 
ing to  that  procedure  all  along  the  line,v<'e  can  then  organize  agriculture  so  that 
the  American  fanner  can  reach  the  golden  goal  of  economic  equality.  *    The  intelli-- 
gence,  thrift,  industry  and  efficiency  of  the  American  farmer  ^is  great  enough  to 
meet  and  defeat  the  world  in  producing  any  of  our  great  agricultural  crops,*  he 
went  on.     'But  to  do  so  they  will  have  to  sell  on  world  markets  at  world  prices. 
That  means  th-at  southern  planters  shall  measure  thpir  living  standards  against 
those  of  India  and  Chinaj  and  that  wheat  growers  must  meet  Russian  standards  of 
living.    Boiled  dov/n,  we  can  prohahly  continue  to  produce  tobacco,  lard  and  to  some 
extent  pork,  rice,  apples  and  citrus  fruits  for  export  market,  and,  unless  foreign 
expansion  oecomes  too  great,  sell  them  at  a  profit.    By  reducing  our  costs  and  pro- 
ducing a  higher  quality  of  cotton,  we  can  prchahly  maintain  cur  foreign  market.^" 


COTTON  IN  The  press  to-day  reports:     "The  surplus  cotton  heing  kept  off 

STOEAG-E  the  market  at  an  annual  cost  of  ahout  $4,000,000  to  the  Government 

will  "be  kept  in  storage  indefinitely,  it  was  announced  on  behalf  of 
tho  Federal  Farm  Board  yesterday  by  Carl  Williams,  member  of  the  board  for  cotton, 
'The  cotton  is  not  for  sale  at  present  prices,*  Mr.  Williams  said.  This  announce- 
ment of  the  Farm  Board* s  policy  was  not  given  any  definite  time  limit,  the  intima- 
tion being  that  the  cotton  would  be  held  until  prices  improve.  Cotton  now  is  at 
the  lowest  level  in  25  years,  with  the  exception  of  the  drop  at  the  outbreak  of  the 
World  War  in  1914  " 


PAISH  ON  World-wide  economic  disaster  which,  he  said,  could  only  be 

CONDITIONS         mitigated  but  could  not  be  avoided  was  predicted  as  a  result  of  the 

economic  depression  by  Sir  George  Paish  in  an  address  yesterday  at 
the  annual  meeting  of  the  Welfare  Council  at  New  York,  according  to  the  press  to- 
day.   The  report  says:     "Sir  George,  governor  of  the  London  School  of  Economics  and 
former  economic  adviser  to  the  British  Government,  declared  that  only  the  closest 
cooperation  of  all  nations  in  an  effort  to  stem  the  forces  of  economic  and  finan- 
cial dissolution  could  ameliorate  to  some  degree  the  catastrophe  which  he  feared... 
Sir  George  predicted  greater  distress  in  America  and  in  other  couiitries  in  this 
coming  v;inter  'than  we  have  witnessed  in  modern  times*  and  urged  timely  prepara- 
tion of  relief  measures.     He  advocated  unemployment  insurance  as  the  only  means  of 
averting  revolution  in  countries  which,  like  Great  Britain,  had  been  suffering  from 
chronic  unemployment  " 
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An  Ottawa  dispatch  June  7  says;     "Canada  supplied  China  with  more 
than  tv;o  million  "bushels  of  wheat  in  1930,  representing  approximately  35 
per  cent  of  that  country^ s  total  imports  of  wheats    Australia  supplied  45 
per  cent  and  the  United  States  30  per  cent.    The  figures  are  given  in  a 
report  on  v/heat  trade  of  China  to  the  Department  of  Trade  and  Commerce  "by 
Bruce  A,  MacDonald,  assistant  Canadian  Trade  Commissioner  at  Shanghai." 

G-rapofruit               A  Brussels  dispatch  June  7  says:     "There  is  a  great  demand  for 
for              grapefruit  here  and  American  growers  may  lay  dov/n  large  acreages,  certain 
Belgium       that  their  produce  will  "be  eagerly  consumed.    TTnether  the  demand  has  been 
created  by  clever  propaganda  or  by  an  accidental  discovery  the  fact 
stands  out  that  grapefruit  has  received  the  medical  palm  as  a  fat?  reducer. 
The  tip  was  first  given  out  in  horse-racing  circles,  where  jockeys  have 
abandoned  Turkish  baths  and  india-rubber  belts  in  favor  of  grapefruit 
before  breakfast  " 

A  Ho'iolulu  dispatch  June  7  says:     "Eradication  of  destructive  wil' 
animals  on  1  .e  various  islands  is  assuming  greater  proportions  each  year^ 
Under  the  di-'e-ction  of  the  Board  of  Agriculture  and  I^orestry,  hunters 
scour  the  mountain  ranges  and  the  forest  reserves  in  search  of  goats, 
pigs,  sheep,  donkeys  and  cattle.    Periodical  goat  drives  are  orgaaiized  it 
which  scores  of  volunteers  take  part,  the  most  recent,  in  the  area  east 
of  Kilauea  Volcano  last  week,  netting  2,500  head*    Figures  for  the  last 
biennium,  appearing  in  the  report  of  the  Board  of  Agriculture  and  Forest^ 
ry$  show  eradication  as  follows:    G-oats,  25^978;  pigs,  6,610;  sheep, 
7j6725  cattle,  376;  donLc:eys,  45.    Efforts  are  being  continued  to  reduce 
th*^  number  of  wild  goats,  estimated  at  75,000  still  at  large  on  the 
Island  of  Hawaii  as  well  as  several  thousand  wild  sheep  on  the  slopes  of 
the  extinct  volcano  of  Mauna  Kea,  " 

Locusts  in  A  five-year  campaign  against  locusts  in  Africa  has  been  organized 
Africa         by  the  British  Imperial  Institute  of  Entomology,  with  the  support  of  the 
Enpli'e  Marketing  Board,    .i    three  experts  will  leave  England  this  summer 
to  locate  the  breeding  grounds  in  the  Sudan  and  Kenya,  to  which  the  in- 
sects retire  between  their  periods  of  active  swarming.    The  immediate 
stimulus  to  this  inquiry  is  the  damage  wrought  since  1929  by  one  paxticu- 
lar  species  of  locust  in  Kenya,  Tanganyika,  Iraq,  and  Palestinee  In 
Kenya  alone  the  dajnage  is  estimated  at  between  100,000  and  200^000  pound; 
 (African  World,  May  23.) 

Muscle  Jose  Bornn,  jr*,  writes  on  "Business  and  Political  Aspects  of 

Shoals         Muscle  Shoals,"  in  Barron  ^s  for  June  8.    He  says  in  part:     ". . . .  .Remembei 

that  the  whole  Muscle  Shoals  development  was  undertaken  when  there  was  nc 
production  of  fixed  nitrogen  in  this  country,  and  when  our  foreign  supply 
on  which  we  were  entirely  dependent,  was  in  imminent  danger  of  being  cut 
off  completely.     That  situation  does  not  exist  to-day.    Nitrate  fixation 
in  this  country  has  since  become  an  established  industry.    Data  compiled 
by  the  Eixed  ITitrogen  Laboratory  of  the  United  States  Department  of  A^ri^ 
culture  show  that  though  production  of  fixed  nitrogen  in  this  country 
started  only  in  1919,  when  276  tons  were  manufactured  under  more  or  less 
experimental  conditions,  by  1928  actual  commercial  production  had  risen 
285OOO  tonso     In  the  next  year  the  commercial  fixation  of  nitrogen  took 
vertical  lea-o  to  88,000  tons.     And  the  capacity  of  fixed-nitrogen  plants 
in  the  United  States  at  the  end  of  1929  had  risen  to  138,000  tons  per 
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annum.    By  the  end  of  1932,  it  is  expected  to  "be  still  further  enlarged 
to  300,000.     Tliat  this  huge  development  hy  private  enterprise  has  gone  on 
in  the  face  of  the  imsettlement  due  to  the  constant  threat  of  either  G-ov«- 
erni'nent  competition  at  Muscle  Shoals  or  private  competition  heavily  sub- 
sidized "by  the  Government,  is  due  largely  to  the  improvements  which  have 
"been  made  in  the  processes  for  the  fixation  of  nitrates,  improvements 
which  have  eliminated  the  importance  of  electric  power  as  a  cost  item. 
The  reduction  in  manufacturing  costs  through  the  various  synthetic  pro- 
cesses that  have  been  developed  is  so  great,  in  other  words,  that  private 
enterprise  no  longer  fears  either  Government  operation  or  heavily-subsi- 
dized private  operation  of  the  Muscle  Shoals  nitrate  plants  as  they  are 
equipped  to-day.    Moreover,  responsible  officials  of  the  Government,  giv- 
ing expert  testimony  before  various  congressional  committees  investigat- 
ing   the  question,  have  gone  on  record  as  saying  that  the  Muscle  Shoals 
plants  are  neither  acceptable  for  the  production  of  fertilizer  ingredients 
nor  essential  in  the  maintenance  of  national  defense.    The  War  Department, 
in  fact,  says  that  it  will  look  to  the  fixed-nitrogen  industry  for  its 
nitrates  in  the  future  just  as  it  looks  to  the  steel  industry  for  its 
steel. • ..." 

Strawn  on  An  Ottawa,  111.,  dispatch  June  7  states  tha^t  Silas  He  Strawn  of 

Conditions  Chicago,  president  of  the  United  States  Chamber  of  Comjuerce,  speaking 

June  6  at  La  Salle  Comity's  centennial  celebration,  asserted  that  signs 
of  economic  recovery  were  alread^^  on  the  horizon.    He  saw  a  danger  in 
Russian  "diznping"  and  denc-unced. . . . .  the  assertion  that  the  wealth  of  the 
country  was  concentrated  in  the  hands  of  a  few  men.    In  the  last  fifty- 
five  years  there  have  been  seven  depressions  and  from  all  of  them  this 
country  has  recovered,  going  on  to  greater  prosperity  and  higher  standardr 
of  living,  Mr.  Stra\m  said. 

Wool  The  Commf^rcial  Bulletin  (Boston)  for  Jime  6  says:     "There  has 

Market         heen  a  slightly  broader  movement  in  wool,  both  in  the  East  and  West,  due 
to  the  wider  shearing  movement  of  the  new  clip.    At  the  seaboard  there 
have  been  some  new-clip  fine  and  half-blood  fleece  wools  sold  in  addition 
to  territory  and  Texas  wools  of  similar  grade  at  prices  which  are  barely 
up  to  last  week's  level,    Mediimi  wools  continue  rather  neglected  and  weak, 
A  further  decline  of  better  than  3  cents  in  top  futures  for  the  week  has 
not  helped  the  market,  notwithstanding  the  fact  tliat  wool  Gonsimiption  is 
now  at  the  highest  point  for  a  year  or  more.    Foreign  markets  are  general* 
ly  dull  and  easier.    The  East  India  wools  at  the  auction  in  Liverpool  thir 
week  declined  10  to  15  per  cont  from  previous  closing  rates." 

Yellow  A  Kew  Haven,  Conn.,  dispatch  June  7  says:     "The  revelation  that 

Plant  yellO'7  plant  pigment,  termed  carotene,  contains  the  equivalent  of  vitamin 

Values  the  food  factor  abundant  in  butter,  was  made  June  6  by  Dr.  Lafayette 

Be  Mendel,  Sterling  professor  of  physiological  chemistry  at  Yale  Univer- 
sity. Spealiing  at  the  plant  scientists'  conference  of  Ehode  Island  and 
Connecticut,  Doctor  Mendel  said  yellow  corn  is  more  effective  than  white 
varieties,  the  yellow  sweet  potato  is  richer  than  the  ordinary  white  po- 
tato, and  the  yellow  carrot  abounds?  in  something  that  can  avert  the  lack 
of  vitamin  A  in  the  dietary." 
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Farm 

Products  Jime  8.- — Livestock  prices:     Slaughter  cattle,  calvps  and  vealers: 

Steers  (1100-1500  IIds.)  good  and  choice  $6.75-3.90;  Cows,  good  and  choice 
$5-6.25;  Heifers  (550-850  los.)  good  and  choice  $7.25-8.65;  Vealers,  good 
and  choice  $8»-9.50;  Seeder  and  stocker  cattle;  Steers,  good  and  choice 
$6-7.50;  Heavy  weight  hogs  (250-350  Ihs.)  good  and  choice  $6-6.50;  Light 
lights  (I^Q-ISO  iDSc)  good  and  choice  $6.20-6.45;  Slaughter  pigs  (100- 
130  Ids.)  good  and  choice  $6-6.35  (Soft  or  oily  hogs  and  roasting  pigs 
excluded  from  ahove  qaotations).  Slaughter  sheep  and  lar.ihs:    Lamhs,  good 
and  choice  (90  Ihs.  dov/n)  $8.25-9.75;  deeding  larnhs  (range  stock)  mediiJin  ; 
to  choice  $6. 40-8. 25, 

G-rain  prices:    No.  1  dark  norther  spring  wheat  (ordinary  protein) 
Minneapolis  70^-724^2^;  No.  2  red  winter  St.  Louis  75-76^;  Kansas  City  71^- 
75j-^;_No,  2  hard  winter  Zansas  City  72^^;  No.  3  mixed  corn  Minneapolis 
47-48-^;  Kansas  City  48^-49 J^zJ;  No.  3  yellow  corn  Chicago  56-|-^;  I.iinneapolis 
49-50^;  St.  Louis  56-56|-^;  Kansas  City  51-52^;  No.  3  white  oats  Chicago 
27^-27^^;  Minneapolis  24-24|^;  Kansas  City  29-29^^, 

North  and  South  Carolina  Coholer  potatoes  $1.75-2.85  per  stave 
"barrel  in  terminal  markets;  $1.75-1.90  f.o.h.  Mount  Olive,  North  Carolina* 
Alahama  and  Lousiana  sacked  Bliss  Trramphs  $1.45-1.55  per  100  Ihs.  carlot 
sales  in  Chicago;  90^  f.o.h,  Hohile,  Alahazna.    Maine  sacked  C-reen  Moun- 
tains $1.25-1.85. in  a  few  e£ stern  cities.    Virginia  Pointed  typo  cahhage 
50^-$l  per  l-g--hu.  hamper  in  the  East.    Tennessee  Pointed  type  $1.25-1.75 
per  crate  of  60  Ihs.  in  the  Middle  'iVest.    Texas  Yellow  Bermrada  onions 
$1-1.50  per  standard  crate  and  50  Ih.  sack  in  consming  centers.  Califor- 
nia Salmon  Tint  cantaloupes  $2-3  per  standard  crate  of  45s  in  city  markets| 
$1-1.15  f. o.h.  Brawley.    Virginia  Various  Varieties  of  strawberries  10-. 
12^^  per  qt.  in  New  York  City.    Delaware  and  Maryland  stock  $2.50-3.50  per 
32-qp.  crate  in  Philadelphia;  $2-4,25  f.o.h.  SelDyville,  Dela.ware. 

Average  price  of  Middling  spot  cotton  in fhe  ten  designated  mar- 
kets advanced  9  points  to    7.83^  per  Ih.    On  the  corresponding  day  one 
year  ago  the  price  stood  at  13,93^.    July  future  contracts  on  the  New 
York  Cotton  Exchange  advanced  7  points  to  8,38^^,  and  on  the  New  Orleans 
Cotton  Exchange  advanced  11  points  to  8,43^. 

Wiiolesale  prices  of  fresh  creamery  hutter  at  New  York  were:  92 
score,  23f;  91  score,  22-|v5;  90  score,  22^^. 

Wholesale  prices  of  No.  1  fresh  jtoerican  cheese  at  New  York  were: 
Plats,  12i-14^-{zJ;  Single  Daisies,  13|-14:|^;  Young  Americas,  14«14|{;^. 
(Prepared  "by  Bu.  of  Agric.  Economics.) 
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Prepared  in  the  Press  Service,  Office  of  lufonnation.  United  Stiites  Department  of  AgrieuHure,  for  the  purpose  of 
presenting  a!i  shades  of  opinion  as  reflected  la  the  press  oa  mattere  aSeetLi^  ;ij-ri<:uUurc,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 


VOL,  XLI,  No.  60  Section  1  Jime  10,  1931 

SCLERAL  The  press  to-day  states  that  initial  steps  in  a  proposed 

SCIEITTISTS         study  of  the  progress  made  by  technical,  professional  and  scientific 
PIj^-J^^  G-overnment  workers  were  taken  yesterday  at  the  first  meeting  of  the 

COORDIITATIO'N      Goimcil  of  Personnel  Administration  created  "by  Executive  order, 

April  25,  1931,  and  made  up  of  departmental  representatives.  The 
meeting  was  held  at  the  office  of  the  Civil  Service  Commission.    Thomas  E.  Camphell-^ 
president  of  the  Civil  Service  Commission  and  chairman  of  the  council:,,  presided. 
The  report  says:     "The  initial  inquiry  will  "be  confined  to  the  15,000  or  more  pro- 
fessional, scientific  and  technical  workers  of  the  G-overnment,  it  was  announced. 
One  of  the  hoped-for  results  of  the  inquiry  is  to  operate  the  various  departments, 
so  far  as  personnel  is  concerned,  less  axs  independent  organizations  and  more  as 
component ^ parts  of  a  large  organization.    Upon  the  "basis  of  the  information  finally 
secured,  it  is  expected  to  provide  for  greater  flexibility  in  personnel  administra- 
tion and  more  uniformity  in  personnel  practices  in  the  mjmerous  Government  estab- 
lishments. " 


KlEIIT  BELIEVES  A  Chicago  dispatch  to-day  says:     "The  depression  in  business 

BEPEESSION         has  ended.  Dr.  Julius  Klein,  Assistant  Secretary  of  Commerce,  told 
EHDED  the  Radio  Manufacturers*  Association  yesterday.     In  fact,  he  de- 

clared at  the  open  meeting  of  the  association,  the  first  of  its 
trade  show  week,  that  the  low  point  was  hit  last  January.    When  the  upward  swing  of 
the  cycle  would  begin,  he  did  not  care  to  predict,  but  he  pointed  out  that  there 
has  been  somewhat  of  a  rise  since  January,  with  business  that  month  34  per  cent  be- 
low nomal,  compared  with  30  per  cent  in  April.    Because  of  the  fact  that  this  de- 
pression came  gradually  rather  than  with  the  suddenness  of  those  of  the  past,  he 
looked  for  a  rather  speedy  recovery....." 


ailGRATION  mi)  More  than  twice  the  member  of  aliens  left  the  United  States 

IMIGRATIOU       during  April  than  were  admitted  as  immigrants.    Departures  totaled 

7,544,  of  which  1,897  were  deportations.     Immigrants  totaled  3,470 
or  less  than  one-sixth  of  the  n-amber  admitted  during  April,  1930.     (A.P.,  Jvocie  5.) 


ECONOMIC  LOSS  The  Hew  York  Times  to-day  says:     "Hope  that  a  realization  of 

EHOM  SU1^'B"URN      the  great  economic  loss  resulting  from  the  sim  tan  fad  might  discour- 
age the  fashion,  was  expressed  yesterday  by  Dr.  Charles  E.  Pabst, 
chief  dermatologist  of  G-reenpoint  Hospital,  Brooklyn,  in  his  annual  warning  against 
the  dangers  of  overexposure  to  the  sunmer  tan.     The  doctor  estimated  that  an  annual 
loss  of  200,000  working  days  was  caused  hy  illness  from  sunburn,  in  many  cases  *  de- 
liberately and  intentionally  acquired.*    Placing  the  money  loss  from  this  source  at 
$1,400,000  a  year,  he  predicted  the  waning  of  the  fashion  and  with  it  a  reduction 
in  the  number  of  cases  of  severe  sunburn." 
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A  Fredsricton,  IT.  B» ,  dispatch  June  7  says:     "An  exploit  in  the 
line  of  horticulture  v/hich  was  performed  last  season  "by       A.  G-ood  of 
Fredericton  on  his  farm  at  Kingsclear  in  placing  successfully  sixty-five 
distinct  variaties  of  grafts  in  an  apple  tree,  has  "been  advanced  "by  him 
this  season,  to  the  point  where  ninety-one  grafts  are  on  the  tree.  These 
have  all  taken  and  are  in  good  condition.    Efforts  to  graft  pears  on  the 
same  tree  were  not  successful." 
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The  continued  su"bnormal  rate  of  industrial  activity  during  the 
s  past  month  has  proved  disappointing  hut  it  appears  that,  after  allowance 
for  seasonal  changes,  the  general  trend  is  now  upward,  the  American  Bank- 
ers Association  Journal  says  in  its  monthly  review  of  business.    It  con- 
tinues:    "The  automo'bile  industry  has  made  a  creditable  record,  produc- 
tion of  the  textiles  and  shoes  is  running  better  than  a  year  ago  and  the 
basic  steel  industry  is  showing  strong  resistance  to  the  contraction  that 
nomally  occurs  at  this  time  of  year«    Business  sentiment  in  the  country 
at  large  is  becoming  mor«  hopeful,  although  in  l\few  York  and  the  other 
financial  centers  it  remains  pessimistic,  which  is  natural  in  view  of  the 
persistent  decline  of  the  stock  market  and  of  second-grade  bonds,  the  un- 
settled political  conditions,  economic  troubles  and  bank  failures  in 
numerous  foreign  countries.    ITew  lows  in  commodity  and  stock  prices  have 
become  almost  as  common  as  the  new  highs  of  two  years  ago.    Bank  suspen- 
sions are  becoming  less  frequent  and  are  confined  almost  entirely  to  the 
small  coimtry  banks  that  are  not  members  of  the  Federal  Reserve  System, 
The  big  banks  in  the  money  centers  were  never  in  a  more  liquid  position. 
Total  volume  of  retail  trade  is  gaining,  with  the  large  department  stores, 
chain  organizations  and  mail  order  houses  taking  some  business  av/ay  from 
the  high-priced  specialty  shops  and  small  independents  who  have  not  yet 
recognized  and  put  into  effect  the  lower  scale  of  prices.     There  is  some 
consolation  in  the  fact  that  such  reduction  in  wages  or  working  hours  .  .as 
has  occurred  in  various  lines  has  been  offset  in  part  by  the  substantial 
lowering  in  the  cost  of  living,  including  foodstuffs,  clothing  and  rent. 
Maintenance  of  consu:iTption  of  many  cominodities ,  notably  the  goods  bought 
currently    or  for  replacements,  well  above  the  present  curtailed  rate  of 
output,  represents  a  condition  that  can  not  go  on  indefinitely.  Without 
attempting  to  prophesy  the  future,  it  may  be  safely  said  that  the  likeli- 
hood of  continued  though  slow  recovery  seems  much  stronger  than  the  pos- 
sibility of  a  renewed  decline  to  still  lower  levels  of  depression." 

A  Tocopilla,  Chile,  dispatch  June  7  says:     "Chile^s  huge  nitrate 
combine—  the  $300,000,000  goverriment-producing  company  called  Cosach — 
is  now  functioning.    Back  of  this  fast-growing  nitrate  shipping  port,  on 
the  desert-like  pampa,  the  nation^s  chief  e.^gport  product  is  being  ex- 
tracted from  the  caliche  or  ore  under  Cosach  supervision  and  sent  out  to 
a  consuming  world.    A  little  farther  down  the  coast,  on  the  psmpa^back  of 
Iquique,  other  and  smaller  »oficinas»  under  Cosach  control  are  shipping 
nitrate  of  soda  out  ox  their  respective  ports.     The  Conpania  Salitre  de 
Chile,  the  real  name  for  Cosach,"  came  legally  into  being  recently  when 
more  than  75  per  cent  of  the  producing  companies  of  Chile  formally  entered 
the  combine.    More  of  the  other  companies  fast  are  coming  in,  and  soon 
virtually  all  of  the  natural  industry  will  be  within  the  group  " 

The  New  York  Herald-Tribune  for  June  9  contains  a  comprehensive 
article  on  the  work  of  the  Committee  on  Recent  Economic  Changes.  This 
says:     "In  line  with  President  Hoover ^s  philosophy  that  business  cycles 
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eventually  may  "be  flattened  out  and  overcome  "by  scientific  diagnosis,  the 
Committee  on  Recent  Economic  Ohanges  lias  "b^gun  a  comprehensive  study  of 
the  economic  depression  in  the  hope  that  it  may  help  prepare  the  Nation 
against  such  serious  situations  in  the  future,     The  Rockefeller  Founda- 
tion, the  Carnegie  Corporation  and  other  similar  organizations  are,  it 
transpires,  financing  the  committee  in  what  is  described  as  the  first 
complete  first-hand  survey  of  a  major  husiness  cycle  ever  attempted*  Ihe 
purpose  is  to  extend  through  the  present  period  of  trade  recession  the  ex-- 
haustive  analysis  of  postwar  economic  trends  in  the  United  States  which, 
as  completed  up  to  1928,  was  published  two  years  ago  and  considered 
throughout  the  vrarld  as  the  pioneer  document  of  its  kind  in  existence. 
With  the  inclusion  of  the  results  of  the  present  investigation,  it  is 
aimed  to  have  available  in  1932  a  complete  diagnosis  of  the  ten-year  post- 
v;ar  period  from  1921  to  1931  upon  which  it  will  be  possihle  to  "base  safe-f 
guarding  steps  against  future  widespread  unemployment  and  other  preventive 
measures*     The  conclusions  are  to  he  drawn  by  a  group  which  includes 
Eugene  Meyer,  governor,  and  Adolph  C.  Miller,  of  the  Federal  Reserve 
Board;  William  Green,  president  of  the  j^rnerican  Federation  of  Labor;  Arch 
W*  Shaw,  chairman  of  the  committee;  Dr,  Julius  Klein,  Assistant  Secretary 
of  Commerce,  and  Renick       Dunlapj  Assistant  Secretary  of  Agriculture. 
These  are  all  members  of  the  committee  on  recent  economic  changes,  of 

which  Mr.  Hoover  v;as  chairman  until  he  bacame  President  The  committee 

and  the  numerous  associated  organizations,  including  the  big  foundations 
supplying  endowment,  are  convinced  of  the  importance  of  the  present 
studies  as  a  hope  of  eventually  finding  a  method  of  putting  business  and 
employment  on  an  even  keel*    Underlying  trends,  v/hether  artificial  or 
natural,  it  is  believed,  will  yet  be  understood  in  the  development  of 
technique  of  balance,  which  will  gu.ide  labor  and  capital  alike  as  well  as 
statesmen  to  insure  greater  stability©...." 

German-^  An  editorial  in  The  Wall  Street  Joui'nal  for  June  9  saysJ  "For 

British       the  significance  of  the  meeting  of  G-erman  with  British  statesmen  at 
Conference  Chequers  Court,  one  must  look  elsewhere  than  in  the  colorless  official  ac- 
count of  v/liat  took  place.    One  must  look,  first  of  all,  to  the  decree 
issued  by  the  German  government  at  home  last  Saturday,  imposing  upon  the 
German  people  a  prograjn  of  the  severest  retrenchment  in  many  classes  of 
public  and  private  expenditurej  coupled  with  new  taxation.     There  the 
Bruening  government  staked  its  existence  on  a  scheme  for  meeting  repara- 
tions and  still  maintaining  the  solvency  of  the  Reich,    It  can  not  hope 
to  retain  office  unless  it  can  without  delay  convince  a  majority  of  Ger- 
mans that  it  is  making  actual  progress  toward  a  substantial  reduction  of 
the  reparations  debt.    V/hiat  would  follow  the  fall  of  the  Bruening  cabinet- 
it  is  u^jeless  to  surmise.    A  Teutonic  brand  of  fascism  v/ould  be  little 
less  troublesome  for  the  world  tlian  a  Germany  going  commimistic.  It.,.,, 
is  safe  to  assume  that  no  successor  to  the  Bruening  cabinet  would  be  any 
more  successful  in  holding  the  country  in  line  for  fulfillment  of  the 
Young  Plan.  .  This  flat  and  final  declaration  that  Germany  has  reached  the 
limit  of  her  endurance  will  be  met  in  certain  American  quarters  with  the 
objection  that  it  is  the  special  pleading  of  one  of  the  parties  to  a  con- 
tract.    It  has  already  "been  greeted  in  France  with  a  more  outspoken  cyni- 
cism,   Tifhatever  its  justification  in  truth,  it  will  shortly  be  subjected 
to  a  crucial  test  of  its  genuineness  as  an  expression  of  the  German  popu- 
lar will.    At  the  moment  the  Bruening  government  functions  undsr  emergency 
powers  during  a  suspension  of  the  sittings  of  the  Reichstag  until  October. 
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But  the  national  legislature  can  be  called  in  extraordinary  session  "by 
its  steering  committee,  before  which  Chancellor  Biniening  and  foreign  Min- 
ister Gm^tius  will  doubtless  be  forcea,  before  the  week  is  out,  to  report 
exactly  what  they  accomplished  by  their  expedition.     It  is  clear  that  the 
course  of  German  political  events  in  the  near  future  v;ill  depend  greatly 
upon  the  attitude  of  other  i^Liropoan  governmentss  which  in  turn  will  be 
largely  influenced  by  the  attitude  of  Vfeshington  tov;ard  a  possible  re- 
vision of  war  debt  settlements^}  • . . .  " 


Section  3 

Department  of 

Agricultux-e  In  an  editorial  on  Secretary  Eyde^s  talk  before  the  American 

Institute  of  Cooperation  at  Manhattan,  Iians^g  on  Monday,  The  V/ashington 
Post  to-day  says;     "o«o«,The  study  made  by  Secretary  Hyde  shows  that  many 
countries  have  levied  duties  on  ir^eats  from  three  to  five  times  as  high  as 
the  American  tariff^    In  Soviet  Hussia  and  Turkey;-  the  duties  on  hams  and 
shoulders,  for  examiple.  range  from  SO  to  25  times  as  high  as  those  of  the 
United  States^     Every  co^ontry  is  trying  to  build  up  its  ovm  food  supply. 
During  the  war  agriculture  in  Europe  was  at  a  low  ebb  and  the  coimtries 
drew  heavily  upon  the  United  States  for  food.    After  the  war  high  duties 
were  levied  to  stimulate  fam  production.     The  result  was  to  deprive 
American  farmers  of  many  export  markets  they  had  become  accustomed  to 
supplying.    Yet  the  Axierican  market  still  rem.ained  open  to  vast  quanti- 
ties of  agricultural  products  from  abroade     Tlianl^s  to  the  tariff  act  of 
1930^;  those  imports  have  been  drastically  reduced,  and  the  American  farm- 
er nov;  has  turned  the  balance  of  foreign  trade  in  his  favor.    About  90 
per  cent  of  the  products  of  American  farms 5  says  Secretary  Hyde,  are  di- 
rect].y  affected  by  foreign  competitiono    Earmers  can  not  propser  unless 
they  are  given  protection  in  their  home  market.     The  Aiiierican  standa.rd  of 
living  on  the  farm  can  not  be  maintained  if  agricultural  producers  are 
e.Tposed  to  the  compe.3ition  of  foreign  peasants  who-  exist  on  a  few  pennies 
a  day," 
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Farm 

Products 


Section  4 
ILAJSCET  qUOTATIOHS 

June  9t — Livestock  prices:     Slaughter  cattle,  calves  and  vealers: 
Steers  (1100-1500  II33,)  good  and  choice  $6.75-8.90;  Cows,  good  and  choice 
$5-6,25;  Heifers,  (550-850  IIds.)  good  and  choice  $7,25-8.65;  Vealers,  good 
and  choice  $8-9,50;  Feeder  and  stocker  cattle:     Steers,  good  and  choice 
$6-7,50;  Heavy  weight  hogs  (250-350  lbs.)  good  and  choice  $5,90-6,45; 
Light  lights  (140-160  I'os,)  good  and  choice  $6,20-6,45;  Slaughter  pigs 
(100-130  I'oso)  good  and  choice  $6-6,35;  (Soft  or  oily  hogs  and  roasting 
pigs  excluded  from  ahove  quotations)]  Slaughter  sheep  and  lambs;  Lambsi 
good  and  choice  (30  lbs,  dovm)  $8-9,25;  Feeding  lambs  (range  stock) 
m.edium  to  choice  $6,40-8,25, 

G-rain  prices:    No»  1  dark  northern  spring  wheat  (ordimry  protein) 
Minneapolis  70f-73^^;  No,  2  red  winter  St,  Louis  76-77gJ;  No#  2  hard  win- 
ter Kansas  City  73§^;  ITo,  3  mixed  com  Chicago  55fc^;  Minneapolis  46-47^zJ; 
Kansas  City  48^-49-|-^;  No«  3  yellow  corn  Chicago  55-2-56^;  Minneapolis  48»* 
49^;  St,  Louis  55j--56-J-^^;  Kansas  City  51-52^^;  No,  3  white  oats  Chicago  27^zJ; 
Minneapolis  23-7/8-24-3/8^;  St,  Louis  29^;  Kansas  City  28|-29^, 

Uorth  and  South  Carolina  Cobbler  potatoes  ranged  $2-2,75  per 
stave  barrel  in  eastern  cities;  mostly  $la85-2  fe0,b.  Mount  Olive,  Ala** 
bama  sacked  Bliss  Triumphs  $1,45-1,55  per  100  lbs,  carlot  sales  in  Chica- 
go; late  sales  $1  f*Opb,  Mobile,    Maine  sacked  Green  Mountains  $1.25-1.75 
in  the  East»~  California  Salmon  Tint  cantaloupes  $2«3  per  standard  45s 
in  consuming  centers;  90^-$l  foO.b,  Brawley,    Texas  Yellow  Bermuda  onions 
$l-le50  per  standard  crate  in  consuming  centers.    California  Yellow  Ber- 
mudas $1,75  in  Boston.    Eastern  various  varieties  of  strawberries  8-13^ 
per  qt.  in  city  markets;  32-qtp  crates  $1,75-4  f.o.b.  Delaware  points. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets declined  21  points  to  7.62^  per  Ibo    On  the  corresponding  day  one 
year  ago  the  price  stGod  at  13»96^»    July  future  contracts  on  the  Hew 
York  Cotton  Exchange  declined  20  points  to  8,18^5  and  on  the  Hew  Orleans 
Cotton  Exchange  declined  21  points  to  8e22^^« 

imolesal 6  prices  of  fresh  creamery  butter  at  New  York  were:  92 
score,  23^;  91  score,  22-J-^;  90  score,  22^. 

Wholesale  prices  of  No.  1  fresh  American  cheese  at  NeW  York  were: 
Flats,  12i-14|^5;  Single  Daisies,  13|-'14i^zJ;  Young  Americas,  14-14^^^. 
(prepared  by  Bu.  of  Agric,  Economics©) 


